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EDITOR'S INTRODUCTION: EAC — IT ISN'T JUST FOR THE COINS ANYMORE 


Harry Salyards 


The recently-completed EAC Convention was my seventh consecutive. Over those 
years since Cincinnati '82, I find that the experience has changed a great deal 
for me — in essence, has taken on a deeper meaning. Simply put, it isn't just for 
the coins anymore, but for the people. 

This conclusion isn't mine alone. Jeff Peck articulates the same sentiment 
in an excellent essay on the Convention appearing later in this issue. And Denis 
Loring, who I believe has been to all the EAC meetings — except when he was snowed 
in in Boston back in '78 — told me in the aftermath of this year's get-together that, 

"I don't go for the coins anymore; I go for the people." 

Think about that. How many of the attendees of any major coin convention 
(nominally commercial or just effectively so) would characterize their visit to that 
show in such fashion? Not many, I'd venture. It's a viewpoint beyond the experience 
of those whose numismatic lives are defined in acquisitions and sales. And it's a 
testament to the fact that active participation in EAC — not just sending your dues 
to stay on the mailing list — really does offer a deeper experience of the coin 
hobby, a chance for lifelong study and sharing that's a rare item (say, about R7) 
in numismatics today. 

The coins aren't always there for purchase. Bill McClean speaks to that point 
in another essay on the Convention in this issue. We do well to remember that we 
aren't talking about gem Morgans, or anything else that's available in quantity for 
a price. (An observation which I offer objectively, not as a matter of personal or 
club snobbery; if hundreds and hundreds of 1881S dollars have been slabbed as MS-65, 
that means "R1 Gem," even when they were being sold at $1000 apiece.) In contrast, 
the nicest coppers show up one at a time and tend to be sold into the strongest 
collector hands; if they aren't selling, then the coins won't be there, or they'll 
be there for exhibit only. But for the veteran EAC Convention-goer, that doesn't 
matter. The 'kid in a candy store' mentality has given way to something deeper, 
and more personally significant. We go to share in the coins, with the people. 

Of course, since the last issue of P-W , there were also two notable circumstances 
where the coins were there — for EAC'ers interested in Colonial and Confederation 
coinage, the last 354 lots of the Norweb II Sale provided some rare opportunities; 
Mike Packard offers a chronicle in this issue from the perspective of a veteran 
collector of Massachusetts copper. And for large cent collectors fortunate enough 
to be able to compete for top-line specimens, the magnificent Herman Halpern col- 
lection was dispersed in a two-session auction by Stack's in New York. Chris 
McCawley provides an observer's account later in these pages, which goes a long way 
toward redressing the lack of material I received from EAC'ers on this legendary 
of fering. .. thanks , Chris! 

Coming in the lull between EAC and ANA, the July issue will probably not be so 
hefty as ( this one — so keep those contributions, great and small coming! 


Yours in copper 



************* 
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PRESIDENT'S OPEN LETTER 


Stu Hodge 

ITEM - THE CONVENTION — Terrific!! I can't speak for everyone, but yours truly had 
a grand time. The team that put this event together deserves a tremendous 
vote of thanks from the membership. Phil and Renee Ralls, Dan Demeo, Jeff 
Oliphant, Bill Weber, Mike Packard, Harry Salyards, Bill Noyes, Jack 
Robinson, the Forum speakers and exhibitors all helped make this a wonderful 
time . 

ITEM - THE BOARD MEETING — A couple of topics will be discussed elsewhere in this 

issue, but let me mention some subjects; Harry Salyards has been authorized 
to reprint, in Penny-Wise, at his discretion, prior significant articles. 

Some of these articles may be a bit out of date from a current data point 
of view, however, their content generally is still pertinent to our hobby. 

Rod Burress was authorized to start a survey of past members who have with- 
drawn, for whatever reason, to determine those reasons. Rod also was asked 
to update the literature portion of the new member information. Harry was 
also authorized to select, with the aid of his associate editors, that new 
member (defined as less than one year in the club) who contributed the best 
article to Penny-Wise by such a member, for an award to be presented at the 
annual convention. 

ITEM - MONEY AND SUCH — Some members have questioned the size of our treasury. As 
noted in the treasurer's report, the treasury is based upon cash accounting 
(as opposed to accrual accounting) , and since dues are usually paid in the 
October/November timeframe, the January report implies a large surplus. 
Actually that treasury covers about one year of operating expenses, which 
are dominated by Penny-Wise at $4000-5000 per issue, depending on size. 

Some members have also protested the dues increase. Dues adjustments are 
made for the sole purpose of covering the printing and mailing costs of 
Penny-Wise, to the best one year projection we can make. Paper costs are 
up, postage costs are up, and Penny-Wise issues are generally thicker (e.g., 
the one you're holding) — it all adds up. 

ITEM - FUTURE CONVENTIONS — A number of members have suggested and volunteered to host 
future conventions. Sites under consideration include Orlando, St. Louis, 
Baltimore, Boston, and Philadelphia. I hope to announce a relatively firm 
schedule in the next issue of P-W . 

MEMBERSHIP ACTION 

Pursuant of the previously announced membership action and upon the recommenda- 
tion of the EAC Board and approval of those attending the General Meeting, Mr. Jeff 
Rock is suspended from membership for from 1 to 3 years, subject to annual review 
for continuation or reinstatement. 


************* 
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HALF CENT COLLECTION SURVEY RESULTS 


Ed Masuoka 

In the May 1987 issue of Penny-Wise. Carl Ostiguy and I asked half cent collectors to 
send us a list of the best coins in their collections for each of the varieties and 
sub-varieties of half cents listed in Roger Cohen's American Half Cents. excluding the 
proof only issues. So far we have received completed survey forms from eighty-two 
collectors and each person responding to the survey has received a directory with the 
names and addresses of fellow half cent collectors and a listing of all half cents reported 
to us. 

The purpose of this article is to report the survey results as of February 1 988 via a 
table of summary statistics and a series of graphs. When examining the table and 
graphs, one should keep in mind the following limitations of the survey. First, collectors 
were asked to list only the grade of their best coin for each variety. Hence, high grade 
duplicates were not included. Second, several of the "top ten" half cent collectors did 
not mail in the survey questionnaire. Third, the attribution and grade of each coin in the 
survey is as reported by the coin's owner. 

The results of the half cent survey are summarized in Table 1 . The condition census 
information was obtained from Frank Wilkinson, Jack Robinson's Copper Quotes . 

Walter Breen's Encyclopedia of Half Cents t and Roger Cohen's and Ron Guth's "Top 
Ten" published in Pennv-Wise . The first number in the column labelled "CONDITION 
CENSUS" is the grade of the finest known coin for the variety. The second number is 
the grade of the tenth finest known or the lowest grade reported if less than ten coins 
exist. The table headings "BEST FIVE" and "NUMBER REPORTED" refer to the best 
five coins reported in the survey and the number of coins reported for a variety. For 
some varieties the best coin reported exceeds the grade of the best coin in the condition 
census suggesting either differences in grading or a new discovery. 


Table 1 . Half cent survey results reported by variety. 


DATE 

COHEN # 

RARITY 

NUMBER 

REPORTED 

AVERAGE 

GRADE 

CONDITION 
CENSUS BEST FIVE 

1793 

1 

3 

15 

15 

60-40 

40 40 40 20 1 5 


2 

3 

23 

15 

60-40 

55 35 35 25 25 


3 

3 

21 

15 

63-40 

45 40 30 30 20 


4 

3 

14 

15 

63-40 

50 40 30 20 1 5 

1794 

1 A 

3 

20 

19 

60-40 

45 45 40 35 30 


IB 

6 

7 

11 

30- 8 

20 15 12 10 10 


2A 

2 

30 

19 

50-40 

55 40 40 40 30 


2B 

6 

8 

16 

40-3 

45 40 25 6 6 


3A 

5 

18 

10 

55-12 

25 20 20 15 15 


3B 

8 

3 

11 

15-4 

1512 6 


4A 

3 

30 

16 

60-40 

45 45 35 30 30 


4B 

8 

3 

11 

15-8 

15 10 8 


5A 

4 

17 

17 

55-25 

35 30 30 30 25 


5B 

8 

2 

28 

30-10 

45 12 


6A 

6 

14 

5 

15- 8 

12 12 8 8 6 
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Table 1. Half cent survey results (continued) 


NUMBER AVERAGE CONDITION 


DATE 

COHEN # 

RARITY 

REPORTED 

GRADE 

CENSUS 

BEST FIVE 

1794 

6B 

8 

1 

15 

15 

15 


7 

5 

14 

15 

67-15 

45 40 25 15 15 


8 

5 

20 

13 

45-12 

50 20 20 20 20 


9 

2 

37 

16 

63-45 

50 45 40 30 30 

1795 

1 

2 

35 

15 

65-50 

55 40 35 30 30 


2A 

3 

28 

13 

58-30 

45 40 35 30 20 


2B 

6 

6 

8 

60- 7 

20 12 7 4 3 


3 

5 

19 

9 

35-12 

20 20 15 10 10 


4 

3 

32 

14 

60-40 

50 45 40 35 20 


5A 

3 

23 

19 

60-40 

50 50 40 40 35 


5B 

4 

20 

13 

65-30 

30 30 25 25 20 


6A 

2 

41 

16 

65-40 

50 45 40 40 35 


6B 

6 

12 

7 

30-6 

15 15 10 10 8 

1796 

1 

6 

3 

8 

63-7 

12 8 4 


2 

4 

15 

9 

63-35 

40 20 20 12 8 

1797 

1 

2 

43 

18 

63-50 

55 50 40 40 35 


2 

3 

34 

15 

63-30 

60 35 30 30 30 


3A 

3 

25 

11 

45-25 

35 30 25 20 20 


3B 

4 

22 

8 

40-15 

20 20 15 15 12 


3C 

7 

4 

5 

8- 1 

10 7 3 2 

1800 

1 

2 

61 

31 

67-60 

65 65 63 60 55 

1802 

1 

6 

7 

7 

15- 8 

15 8866 


2 

3 

50 

11 

30-20 

35 30 30 25 25 

1803 

1 

1 

57 

21 

65-55 

65 60 55 55 45 


2 

5 

32 

8 

45-15 

35 25 20 15 10 


3 

1 

48 

23 

65-55 

60 60 60 55 55 


4 

3 

35 

20 

60-35 

45 40 40 35 35 

1804 

1 

3 

34 

20 

60-35 

60 55 40 35 35 


2 

7 

4 

7 

15- 2 

12 8 6 4 


4 

5 

23 

10 

35-15 

35 20 20 20 15 


5 

4 

37 

27 

60-35 

60 60 50 45 45 


6 

2 

41 

33 

60-55 

60 55 55 55 50 


7 

5 

28 

19 

50-20 

45 40 40 35 30 


8 

1 

54 

29 

65-50 

65 55 55 50 50 


9 

2 

46 

29 

65-55 

60 55 55 50 50 


10 

1 

49 

30 

65-55 

63 60 60 60 60 


11 

3 

42 

22 

60-40 

55 45 45 40 35 


12 

2 

45 

33 

65-55 

63 63 62 60 60 


13 

1 

64 

31 

63-60 

65 63 60 60 60 
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Table 1. Half cent survey results (continued) 


NUMBER AVERAGE CONDITION 


DATE 

COHEN # 

RARITY 

REPORTED 

GRADE 

CENSUS 

BEST FIVE 

1805 

1 

1 

58 

27 

63-60 

62 60 60 55 55 


2 

6 

15 

8 

35-10 

30 15 12 12 12 


3 

5 

34 

9 

35-15 

25 20 20 15 15 


4 

2 

54 

26 

65-50 

62 60 55 50 50 

1806 

1 

1 

59 

31 

67-60 

63 60 60 60 55 


2 

4 

33 

22 

60-50 

55 55 50 45 45 


3 

6 

8 

4 

15-7 

10 8 8 7 5 


4 

1 

54 

31 

67-60 

65 65 63 60 60 

1807 

1 

2 

64 

28 

60-60 

63 60 55 50 50 

1808 

1 

7 

2 

6 

30- 3 

8 4 


2 

3 

43 

19 

63-30 

55 40 40 40 30 


3 

1 

61 

23 

60-60 

65 60 60 55 55 

1809 

1 

6 

15 

11 

35-10 

40 25 25 12 10 


2 

3 

35 

20 

63-50 

60 45 45 40 35 


3 

1 

47 

32 

65-60 

65 63 60 60 60 


4 

3 

40 

29 

65-60 

63 60 60 60 55 


5 

1 

61 

34 

65-60 

65 60 60 55 55 


6 

1 

48 

35 

65-60 

60 60 60 55 55 

1810 

1 

2 

57 

28 

65-60 

60 58 55 55 50 

1811 

1 

4 

34 

16 

67-50 

45 45 40 40 35 


2 

3 

55 

18 

63-40 

50 50 40 40 40 

1825 

1 

3 

43 

31 

65-50 

65 62 60 58 55 


2 

1 

58 

35 

67-60 

63 63 63 60 60 

1826 

1 

1 

57 

38 

65-60 

65 65 65 62 60 


2 

3 

36 

36 

60-50 

62 60 55 50 50 

1828 

1 

3 

49 

36 

65-60 

60 60 60 60 55 


2 

2 

55 

34 

65-60 

65 63 60 55 50 


3 

1 

53 

42 

65-60 

65 63 63 63 60 

1829 

1 

1 

57 

36 

65-60 

65 65 60 60 60 

1831 

1 

6 

9 

41 

55-30 

55 50 50 50 40 

1832 

1 

2 

45 

35 

65-60 

65 65 60 60 60 


2 

1 

43 

37 

65-60 

65 65 60 60 60 


3 

1 

36 

39 

65-60 

65 65 63 60 60 

1833 

1 

1 

56 

42 

65-60 

65 65 65 63 60 
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Table 1. Half cent survey results (continued) 


NUMBER AVERAGE CONDITION 


DATE 

COHEN # 

RARITY 

REPORTED 

GRADE 

CENSUS 

BEST FIVE 

1834 

1 

1 

57 

43 

65-60 

65 65 65 63 63 

1835 

1 

1 

54 

41 

65-60 

65 65 65 60 60 


2 

1 

52 

42 

65-60 

65 63 63 63 60 

1849 

1 

2 

53 

45 

65-60 

65 63 63 60 60 

1850 

1 

2 

52 

43 

65-60 

65 63 63 60 60 

1851 

1 

1 

56 

44 

70-60 

70 65 65 65 64 

1853 

1 

1 

57 

45 

65-60 

65 65 63 63 63 

1854 

1 

1 

56 

45 

65-60 

65 65 63 63 63 

1855 

1 

1 

56 

46 

70-60 

70 68 65 65 65 

1856 

1 

1 

53 

45 

70-60 

70 65 65 63 63 

1857 

1 

2 

51 

47 

70-60 

70 65 65 65 63 


Often trends in a table of numbers are easier to see in graphs than in the 
actual table. The following figures examine factors which influence the number 
of coins reported and the average grade for each variety; they also provide a 
summary of the overall condition and completeness of all collections in the survey. 



Figure 1 . The number of coins reported for each variety is plotted for the ninety-nine 
varieties of half cent business strikes. A short vertical line crosses the horizontal axis at 
each year and the last two digits of the year appear next to the line wherever space 
permits. Each design type is denoted by a different style of vertical line and the variety's 
rarity estimate appears at the top of each line. 
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Figure 1 enables one to examine the effects of rarity, date, and design type 
on the number of coins reported for each variety. As one might expect, there is a 
strong relationship between a variety's rarity and the number of collectors who 
report owning one or more examples of the variety. Design type and date also 
influence the number of coins reported in the R2 through R5 range. In general, the 
effect of design type is seen in the lower number of Liberty Cap half cents reported 
vis— a— vis the other design types. The following observations may explain this: 
Liberty Caps are more difficult to find in choice condition; Liberty Caps are harder 
to find above Very Fine; and Liberty Caps are significantly more expensive. The 
effect of date on the number of half cents reported is confined to key dates, like 
1793 and 1796, where demand from outside the variety collector community signifi- 
cantly reduces the number of available specimens and increases their price. Both 
date and design type appear to have little effect on the number of coins reported 
for varieties rarer than R5 .. 


braided 



Figure 2. Average grade is plotted versus variety for the ninety-nine business strikes. 


The effects of rarity, date, and design type on the average grade of all coins 
reported for a variety are shown in Figure 2. With few exceptions, the rarer the 
variety the lower the average grade. The effects of date on average grade are 
manifested in two ways. First, in the Classic Head and Braided Hair half cents, 
there is a strong trend of rising average grade as one moves from 1809 to 1857. 
Second, certain dates have high average grades due to hoards, while other dates, 

1796 for example, have lower average grade than one might predict based on rarity 
alone. The influence of design type is apparent when one compares average grades for 
Liverty Cap half cents with those of other design types. Within the Liberty Cap 
series, varieties of a given rarity are generally found in lower grade than varie- 
ties of comparable rarity in other design types. In addition, the difference in 
average grade is less pronounced between common and rare varieties, and date per se 
does not appear to be a significant factor in explaining trends in average grade. 
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20 



NUMBER OF VARIETIES 

Figure 3. Histogram illustrating the number of varieties in each of the collections reported 
to the survey. The height of each bar is proportional to the number of collections that fall 
within the collection size range covered by the bar. 


Figures 3 and 4 provide the reader with an overview of the size and quality of 
half cent collections reported in the survey. Figure 3 suggests that the survey 
achieves a good balance between beginning collections with fewer than thirty var- 
ieties and advanced collections with over seventy varieties. Figures 3 and 4 also 
highlight the difficulty in forming a nearly complete variety set of condition census 
half cents. While there are a significant number of collections with over seventy 
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TOTAL GRADE 


Figure 4. A histogram plotting the total grade for each collection reporting in the survey. 
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varieties in Figure 3, only a few collections in Figure 4 have total grades that 
exceed 2500. To put this in perspective, 5434 is the total grade for the best 
coin of each variety in the condition census, and 3890 is the total grade for 
the last coin listed for each variety in the condition census. 

I would like to thank everyone participating in the survey for their willingness 
to share information about their collections with fellow half cent collectors 
and the EAC membership as a whole. It is this free exchange of information that 
enables us to gain a better understanding of half cent rarity and the half cent 
condition census. If you collect half cents and are not currently part of the 
survey, please consider taking part. Strict anonymity will be maintained if you 
request it. A survey form and directions for filling it out follow this article. 

Also, depending upon the response to the enclosed article, I would be happy to 
write an update every two years or so for Penny-Wise . 


Miscellaneous "Ground Rules" on Grades Recorded: 

1. If a coin had a split grade — i.e., 10/12, the 

obverse grade was entered. 

2. If a coin had no grade — i.e., 1832 C-2 counter- 
stamped, the coin was assigned Basal State- 1. 

3. Coins which were assigned a sharpness grade with 
a qualifier such as "defective planchet" retain 
their sharpness grade in the survey. 

4. In all other circumstances, the grades entered 
in the survey are those grades assigned by the 
owners on their survey forms. 



Sincerely, 


Edward Masuoka 


************* 
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.COHEN # 


345 6 7 8 9 10 11 12 13 


1832 



Cl 

C2 


1833 1834 1835 1849 1850 1851 1853 1854 1855 1856 1857 
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HALF CENT SURVEY 


DIRECTIONS FOR FILLING OUT SURVEY FORM ON THE NEXT PAGE: 

1 . Cohen numbers were chosen for the survey. If you use Gilbert or Breen numbers, please note this on your form and 
we will convert them to Cohen numbers for the survey summary. 

2. Use the Cohen numbers at the top or side of the chart unless a Cohen number appears inside the chart as is the 
case for years with sub-varieties. 

3. For each variety write the highest grade of the coins you own for that variety using the Sheldon scale of 1-70. The 
grade reported should be the EAC net grade, i.e. the ANA sharpness grade with points deducted for defects like 
rim bumps, scratches, cleaning etc. etc. 

4. If you have duplicates for a given variety in your collection, please list the grades of the duplicates on a separate 
sheet. 

5. Any die state and pedigree information you have for your collection would also be welcome but will not appear 
in the collection summary distributed to all collectors in the survey 


Name to appear beside a listing of your collection: 


If you wish to be listed in the collector directory fill in the following: 

NAME 

ADDRESS 

STREET 

“CITY 1 STATE ZIP 

PHONE NUMBER (optional) ( ) 

AREA CODE NUMBER 


YOUR NAME AND ADDRESS FOR PURPOSE OF MAILING THE SURVEY 

NAME 

ADDRESS 

STREET 

“CITY STATE ZIP 


MAIL COMPLETED COPY TO: 


EDWARD MASUOKA 
15902 SHERWOOD AVENUE 
LAUREL, MD 20707 
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LATE DATE CENT UPDATE 


Bob Gre liman 


The 1988 EAC Convention is now history. It was a huge success, with top- 
notch facilities, an outstanding educational program, great activities for the 
ladies, and a highly spirited sale. We've come to expect all these things at 
our conventions, but Phil Ralls, Stu Hodge, Jeff Oliphant, et al, really did it 


The sale produced some high-watermark prices for late date cents, suggesting 
that these once-neglected issues are maturing rapidly and have developed a strong, 
expanded following. Nonetheless, I'm still trying to make sense out of the $475 
paid for the 1844 N-5 in EF-40. The coin was really choice and close to EF-45, 
but. . . I am pleased to note the highest price paid for any lote ($1500) was 
realized by the deluxe copy of the late date cent Attribution Guide . Thanks, Denis. 

On to the business of information sharing. A few important pieces have been 
added to the census for rare varieties. J. R. Frankenfield acquired a beautiful 
AU-55 example of 48N42 from a New York dealer. This new find is CC #1 and the top 
five for the variety are now 55-40-35-30 (20% off center) -25. In addition, an 
AU-55 example of 56N22 was discovered by John Darmanin. The confirmed population 
of this variety is now six, and the census is 63-55-40-30-15-15. 

I've made several minor adjustment in the rarity ratings. The following 
estimates reflect changes from the ratings published in the second edition of the 
late date cent Attribution Guide. 


One final item: the note at the bottom of the 1844 N-l page in the late date 

Attribution Guide refers to some reported but unconfirmed proof examples of the 
variety. Walter Breen has now seen two examples; I have seen one. Both pieces 
have full proof surfaces and are from the earliest state of the dies. It is possible 
they are merely proof like first strikes, but they look as "proofy" as most of the 
proof-only varieties I've seen. 

Please let me know when you find anything of significance in the late date 
series. My address is in "Swaps and Sales." 


right 


Var . Old New 
43N10 4 4+ 

43N15 5 5- 

46N23 8- 7+ 

47N41 6- 5 

48N12 3+ 3 

48N17 4 3 


Var . Old New 
48N20 4 4- 

48N33 7- 6+ 

48N37 6- 5 

48N41 4- 3 

48N42 7 7- 

48N44 7 7- 


Var ■ Old New 
49N21 5 5+ 

49N26 4 3 

49N29 4 4- 

54N26 3 3- 

56N21 4 4- 

56N22 8- 7 


************* 
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IT'S MACHIN'S MILLS, NOT MACHIN'S MILL 


Gary A. Trudgen 

The New York mint that was operated by Thomas Machin produced many intriguing 
coppers during the early years of our nation. Thus, this mint is often mentioned by 
numismatic writers and cataloguers . However, there exists some confusion as to the 
proper name of the mint. Some writers refer to the mint as Machin' s Mill, while 
others use the plural, Machin 's Mills. 

The question regarding the proper name of the mint can be satisfactorily answered 
by examining the indentures drawn up concerning the coinage operation. Also, more 
information about the mint can be gleaned from a couple of local histories of the 
area in which the mint was located. The indentures are published in Crosby's 
The Early Coins of America . The first indenture, dated April 18, 1787, formed a 
manufacturing company owned by Thomas Machin and five co-partners. Within the 
text of this indenture, beginning on page 193, is the following (underlining added 
for emphasis) : 

"And the said Thomas Machin being possessed of certain mills , doth hereby 
agree to let the parties to these presents have the free use of them for and 
during the continuance of their copartnership (for the purpose of carrying 
on their joint trade) without any fee or reward for the same." 


The second indenture, dated June 7, 1787, legally bound Thomas Machin' s company 
with Reuben Harmon's Vermont coining firm. Quoting from this document, beginning on 
page 198 of Crosby, we find the following: 

"It is further agreed by the parties of these Presents that the said Samuel 
Atlee, James F. Atlee , David Brooks, James Grier, James Giles and Thomas 
Machin, shall on or before the said First day of July next Compleat (sic) 
at their own Proper Cost & Charges the Works now Errecting (sic) at the 
Mills of the said Thomas Machin near the Great Pond in the County of Ulster 
aforesaid, so as to Enable the parties to these presents to Carry on their 
Joint Trade," with the document going on to comment upon "Works erecting 
at the said Thomas Machin" s Mills , " "coinage of Money & Manufacuring (sic) 

Hard Ware at the Mills of the said Thomas Machin," and "...Money Coined at 
the Mills of the said Thomas Machin..." 


It should be noted that throughout both indentures, the physical structure 
or structures to be converted into a mint are consistently referred to in the 
plural (mills) . Thus, based upon this contemporary information, the proper name of 
the mint site is Machin' s Mills ! 

In order to better understand the physical structure or structures that housed 
the mint, it is necessary to refer to a couple of local histories of the area. 
Machin' s son, Thomas Machin, Junior, recorded an excellent description of the 
mint. His description was first published in 1859 on page 135 of E. M. Ruttenber's 
History of the Town of Newburgh . The description opens with the following: "The 

coinage mill was from forty to fifty rods below the pond, on a canal dug for the 
purpose. The building was of wood, thirty by forty feet, and two stories high." 
From this eyewitness account we learn that the mint was housed in one building. 
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At first this seems to contradict the use of the plural (mills) that is found in 
the indentures. However, the History of Orange County, New York 1683-1881, by E.M. 
Ruttenber and L. H. Clark, states on page 281 that "Capt. Machin began to build a 
grist- and saw-mill here in 1784, and gave the name of New Grange to the place 
(area west of Newburgh)." This quote explains why the plural was used in the 
indentures. Thomas Machin had placed both a grist mill and a saw mill within the 
same structure. A study of early American mill construction techniques confirms 
that this type of dual construction was indeed practiced. Thus, when Machin and 
his copartners decided to establish a coinage facility, his mills were converted 
into the mint. 

In summary, we know that the mint was constructed by converting a grist mill 
and a saw mill that were housed in the same building. We know that this building 
was known as the mills of Thomas Machin or Thomas Machin 1 s Mills. Therefore, let 
us keep the same nomenclature that was used by the people who founded and operated 
this fascinating early American mint. It's Machin' s Mills , not Machin s Mill. 

************* 

AN 1806 HALF CENT ON SPOILED CENT STOCK? 

Peter Boisvert 

The following is an idea, an opinion, or whatever the Reader may choose to 
label it. It is about as "scientific" as I am able to make it; for good measure 
I have added a dose of conjecture. 

A few years ago at a small New England show, I came upon a double-struck 1804 
C-9 half cent with a perfect obverse die. The man who sold it to me noted what a 
shame it was, that somebody had dented the sides all around. The coin was slightly 
nonagonal in appearance. That did not bother me too much; I rather liked the fact 
that the first strike was off-center toward LIBERTY. The coin was a bit rough, with 
a surface that looked like it had been scrubbed. Upon further examination, I decided 
that the edge was not dented. Also, the rims were a bit wide, giving the coin a 
broadstruck look. That edge, though .. .what about it? No deliberate damage detected, 
so.. .the coin was made this way. A short while later, I purchased Walter Breen's 
Encyclopedia of U.S. Half Cents 1 . Lo and behold, he reported an 1804 C-9 struck on 
spoiled cent stock (known by the moniker S_ stock ) as well as a C-12 known to be in 
the Weber collection. Buoyed by this information, I was sure that I had one. 
Circumstances led me to believe that this was the coin that cracked the obverse die, 
and it was subsequently sold as such. 

I thought that surely there must be others, and with periodic searching, some 
did pop up. (There was a SPLENDID example of such a coin on display at EAC in LA- 
an 1804 C-5 in what I consider XF condition. This coin was a part of the Draped 
Bust Half Cent Varieties display, and belongs to an eminent East Coast collector.) 
Gee, I said to myself, let's try to make some sense of all of this. These are the 
examples of 'Not-Supposed-to-Be ' s' that I've seen : the 1800 C-2 struck on a spoiled 

cent with undertype visible (from the collection of an ex-prominent Maryland Cherry- 
picker) , as well as the 1804's I've had, and the C-5 on exhibit at EAC '88. All 
had varying degrees of thick/square edges and wide rims. The 1804' s that I've seen 
do not have any cent undertype discernible. 
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I found that my feeble brain hurt from holding so much information; therefore, 
I decided to set down what I knew on paper: 

1800 known on S stock 

1802 known on S stock (presumably the entire issue) 

1803 not known on S stock 

1804 known on S stock 

1805 not known on S stock 

1806 not known on S stock (I thought, until...) 


At a recent Baltimore show I purchased a pair of 1806 C-2's. One looked OK, 
but the other had a squared edge, with fat rims! Viewing the two examples side- 
by-side, a definite difference was noted. The fat-rimmed coin saw much circulation, 
and grades about Fine. The coin, although clean and brown, looks a bit 'stressed'. 

An 1806 on S stock? No, no, it couldn't be. And then... while viewing the sale 
material at EAC in LA, I came upon lot #41, an 1806 C-l in Very Fine condition. OH 
OH; huge, fat rims and a squared edge! ! The coin went to a, urn. Book Bid of over 
$200. Sonofab (oisvert) ! ! 

Not worrying about hcilf cent planchet availability data, I think that an 1806 
half cent on S stock is a definite possibility. The combined mintage of 1802-3 
large cents is well in excess of 6 million pieces, with over forty die combinations. 
The Mint was really pumping those big 'pennies' out into circulation. There were 
ample opportunities for mis-strikes, off-centers, etc. I can just hear these Mint 
workers, as they search through baskets of newly-minted cents: "Looka here, 

another off-center! Throw it in that there basket inna corner with the others..." 

Soon (let's say 1804) that basket got full. The Mint foreman, waddling around, 
spies a lackey: "Hey you. Donkey-breath! Goldbricking, hah? Well, take these 

here spoiled pennies and cut 'em down to half cent size! Use this here pair of 
shears. Do them all! Don't cut none with any striking, though, just the ones with 
nothin' on them..." 

That does not explain how a half cent as late as 1806 got to be on S stock. As 
the inestimable Mr. Joe Kane would say, "Work with me..." During 1804, there was 
only ONE PAIR of working cent dies, issuing only 96,500 examples. Not too many 
chances for a bounty of errors there, which brings us to 1805. Three die combina- 
tions produced 941,000+ coins. As sure as a tree grows in Brooklyn, there would be 
error strikes. Granted, not as many as 1802-3, but a quantity nonetheless. And 
so, repeat the 1804 refrain, above. 

I have wondered why I have not been able to find any 1803 half cents on suspected 
S stock. As Roger Cohen informs us 2 , the Mint received a substantial shipment of 
planchets around mid-year. If I had been the Mint's foreman/coiner at that time, 
and had not been pleased with the quality of the (nominal) 1802 issues, and was 
expecting such a shipment, I'd wait. The low-mintage year of 1804 for cents decreases 
the possibility of S stock for 1805 half cents. 

While a bunch of us were pondering Lot #41 (after the sale), Mike (Mr. Scientific) 
Ringo noted that perhaps the coin hadn't gone through the upsetting mill. A distinct 
possibility!! When I returned home, I again juxtaposed the two 1806 C-2's I had 
purchased. The OK-looking one had a thin, rounded edge and slim rims. The other, 
as stated before, had a square edge and FAT rims. Would the upsetting process slim 
those rims? Lot #41 and my 1806 C-2 have similar color and planchet quality. I 
have weighed the 1804 's and the 1806, and found them within tolerance (one 1804 was 
10 grains heavy) . 
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Once, while poking through a huge bag of old US/Foreign, I pulled-out an 
irregular, flat piece of copper. It turned out to be a quite off-center Draped 
Bust large cent, that had been rolled! It had stress marks in the fields, and was 
bigger than a regular large cent. The struck portion, about 5%, was not damaged. 
Was this a candidate to be cut down into a half cent? 

While asking people with knowledge of half cents about my little 1806 theory, 
many answered that some sort of PROOF was necessary: undertype, excess weight, 

etc. When I asked if a difference had ever been noticed, the answer was NO, not 
until it was pointed out to them. Are there more out there somewhere? Admittedly, 
I am not a half cent mavin, and some vagaries of the series may escape me. I 
realize that by believing, or saying, that 1806 half cents do_ exist on S stock, 
without conclusive proof, I might as well paint a big bullseye on my forehead and 
invite everyone to take his best shot. However, if the Reader would think about 
it for awhile... 

FOOTNOTES: 

1. Breen, Walter. Walter Breen's Encyclopedia of United States Half Cents , 
1793-1857 . p. 247 

2. Cohen, Roger S. American Half Cents , 2nd edition. p. 41 

************* 

THE 1988 EAC HOSPITALITY SUITE 
Hosts 

Many members of EAC supported the Thursday evening hospitality suite. This is 
to recognize and thank the following EAC'ers. 


John Peters 

Phil Ralls 

Doug Bird 

Joyce & Lee Kuntz 

Len Rosow 

Ralph Rucker 

John Wood 

Allen Bennett 

Mike Cozzolino 

Dan Demeo 

Glen Griffith 

Dan O'Meara 

Robert Travis 

Richard Young 

Phil Clover 

Jane Whiting 

Gene Wilkin 

Joshua Alper 

Tom Barosko 

Jim Bergman 

John Bergman 

Mike Bristow 

Rich Dempsey 

Dick Fellows 

Richard Felshaw 

Tom Fitzgerald 

Jack Goetz 

Jim Goudge 

David Hirsh 

Kean Leiker 

Alan Meghrig 

Marty Post 

R. L. Rindge 

Garry Ruttenberg 

Arthur Scheich 

Jan Valentine 

Don Valenziano 

Karl Ways 

Jeff Oliphant 

Bill Weber 

Mike Packard 

Joe Kane 


Two others contributed cash and their names were not recorded. 

************* 


THE HALF CENT HAPPENING AT EAC ' 88 

was a signal success, with over 25 ballots submitted on coins exhibited by 16 
club members. Bill Weber has promised a complete report for the July Penny-Wise . 
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REPORT ON THE EDUCATIONAL FORUM AT EAC '88 


Harry Salyards 

When Stu Hodge asked me to organize this year's Educational Forum, I told him 
I'd be happy to do so as long as I received eager cooperation from the individuals 
I had in mind as potential speakers; and in this I was not disappointed. 


This year's Forum was held in the plush Theatre of the Stouffer Concourse 
Hotel, on Century Boulevard in Los Angeles. The accommodation could not have been 
more conducive to a pleasurable experience for both speakers and audience, and we 
owe Jeff Oliphant, Phil Ralls, and their associates a debt of gratitude for making 
the necessary arrangements with the hotel. The start of the Forum was also delayed 
to 8 P.M. this year, from the usual 7, a decision which worked well from the stand- 
point of allowing a decent interval for dinner between the closing of the Bourse 
and the opening of the Forum. I hope that the same scheduling is followed in future 
years . 

Ted Naftzger led off the evening with "How It was in the Old West: Recollections 

of the Lone Gunslinger" — which turned out to be a fifty-year reminiscence of the 
large cent hobby, beginning with his acquisition of some fifty worn large cents 
from his Aunt Clara in 1938, while he was still in high school. This commonplace 
beginning led to exploration of local dealers' stocks (there was only one full- 
time coin dealer in Los Angeles at the time, but others dealt in a mix of coins and 
stamps); from one he purchased a VF 1804 for $20. Later, he exchanged letters with 
some of the leading national dealers of the time, including Mehl, Kosoff, and 
French. In that more leisurely day, before weekly coin publications and '800' 
numbers, this exchange of letters between collector and dealer became a pleasant 
hobby occupation in its own right, according to Ted. It also enabled him to estab- 
lish contacts which subsequently led to his being offered coins from a number of 
legendary collections, such as Dr. French's and Oscar Pearl's. Some of these 
pieces, going as far back as the mid-1940s, remain cherished parts of his collection. 
As the years went on, he also came to cherish his acquaintances and friendships with 
other collectors, recalling especially his first meeting with Willard Blaisdell, at 
an EAC gathering in 1975. He indicated that his only regrets, looking back, were 
that he had never met men such as Homer Downing, Harold Bareford, or Floyd Starr; 
and that he hadn't known collectors such as Blaisdell or Herman Halpern sooner. 


Bill Jones followed with a succinct presentation on attributing the twelve dif- 
ferent half cent varieties of 1804. His remarks were ably supplemented not only by 
slides of coins from his collection, but by his exhibit of Draped Bust half cents, 
as I reviewed it in the Bourse room on the following day. Using these two sources, 

I constructed the following 3x5 "cheat sheet" for my own use: 



/fro 4- HftLf CENTS 

■ arc cr ack upper reverse- (ft. 3 ) ' 

• \to\/J on* k ' eyed zeros- 1.^ ^ , y 

: EX/rr- J-fo+e of c-s~ T spiked cA 'm 

• [/fM 4\ tvtfb - spaced zeros s) 

■’ZirGcf-ma rc</*rs& crack kto^ k4ffjfi\ 

: re (tiz.) IsfliKro 

• iriple- O ahd f (rts) \CHU4 

: A3 -ft uc& es (ft) wreath nUon (&iy I VAflS ' 

■ tarqe. ertsste-f- 4 - rev. *?c-r f* 

' C-tDiS/ef 4 Stands S~h r 4)4lrt' up: 
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Perhaps other members may find it useful as well. 

Tom Reynolds was next up, speaking from his twenty-year experience of attribut- 
ing all large cents which have crossed his path, with the thrust of his talk being 
to highlight certain of the early and middle date varieties which, in his opinion, 
are available either more or less readily than their published rarity ratings would 
suggest. I'll not publish any extensive list of particulars here, as Tom plans to 
expand his remarks into a series to be published in upcoming issues of Penny-Wise ; 
suffice it to say that owners of S-46's may be pleasantly, and owners of S-141's less 
pleasantly, surprised. 

Denis Loring concluded the evening, leading off with his own brief remembrance 
of Willard Blaisdell, and then going on to discuss not only the historical background 
of the large cent literature, but the 'basics' which any aspiring collector of the 
present day needs ("You need a Sheldon; you need a Newcomb; you need Grellman/ 
Reiver."). He also addressed the issue of the half-dozen modern auction catalogues 
which are 'musts,' as well as another five that are of especial historical interest. 

A summary outline as provided by Denis follows: 

LARGE CENT LITERATURE 


I . Books 

A. 1793-1814 

1793 Crosby-Levick 1869 AJN 
Crosby 1897 

1794 Maris 1869, 1870 

Frossard-Hays 1893 
Gilbert-Elder 1910 
Chapman 1923, 1926 
Morley 1979 
Smith 1986 (S-48) 

1796 Gilbert-Elder 1909 
1798-99 Clapp 1931 
1795-6-7-1800 Clapp-Newcomb 1947 
1801-2-3 Newcomb 1925 
1804-14 Clapp 1934 
1793-1814 Frossard 1879 

Doughty 1890; reprint 1934 
McGirk 1913-14 ( Numismatist ) 

Venn 1915 

Sheldon 1949, 1958, 1965; reprint 1976 

B. 1816-1839 

Andrews 1881, 1883; reprint 1924 
Newcomb 1944; reprint 1956, 1963, 1981 
Wright Penny-Wise articles 

C. 1840-1857 
Andrews 
Newcomb 

Reiver 1980 (1843-57) 

Grellman-Reiver 1986, 1987 
II. Auction catalogs 


Older 

1. Newcomb - Morgenthau 1945 

2. 

Downing - NN 1952 

(ANA) 

3. 

Dupont - Stack's 

1954 

4. 

Boyd-Gaskill - NN 

1957 

5. 

Schwartz - Kosoff 

1961 
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B. Modern 

1. Naftzger - NN 1973 

2. Ruby I - Superior 1974 

3. Starr - Stack's 1984 

4. Van Cleave - Kagin 1986 

5. Brown - Superior 1986 

6. Halpern - Stack's 1988 

C. Fixed Price Lists 

1. French - Mehl 1929 

2. Pearl - Num. Gal. 1944 
III . Penny-Wise 


************* 

AN OVERVIEW OF THE E.A.C. CONVENTION 1988 
Jeff Peck 

Spring brings many good things after a winter's hibernation, and to anyone with 
a little excess copper in their blood, certainly the highlight of the season is 
the annual Early American Coppers Convention. The first class setting of the 
1988 meeting at the Stouf f er-Concour se Hotel in Los Angeles heightened the mood, 
and my observation this year was that the friendships made by being an E.A.C. member 
overshadowed the actual collecting aspects that ultimately bring us together at 
these annual gatherings. 

While the Convention officially opened Thursday at the E.A.C. Hospitality 
Suite, in many respects the entire event seemed to be an extension of this initial 
meeting, with friends not seen since last year at Dallas pulling up a chair and 
just talking about copper and people. Except for the most recent Halpern sale, and 
to a lesser extent the Norweb I auction, copper people had not had a focal point 
for gathering since E.A.C. '87, and the excitement of seeing old friends and swap- 
ping stories or looking at prize pieces seemed to me the real theme of this year's 
meeting. With the enthusiastic Half Cent Happening following that same night, cop- 
per and colonials were available to be seen and enjoyed; but if your objective was 
to purchase, even an overflowing wallet wasn't going to lure much super material 
out of hiding — it just wasn't there. 

The Bourse and Exhibits room opened Friday morning, and for the next 2h days 
this was the gathering area from which smaller groups would form and discuss all 
aspects of early American coppers. Exhibits were more prominently displayed than 
before, and I saw more people actually studying the displays this year than I 
had noticed in the past. The room was especially large, and while it often seemed 
that the dealers outnumbered the buyers, I suspect the wide-open space made this 
more illusion than fact. The 42 dealers' tables were loaded with material, but 
except for a few pockets of high grade pieces fresh from the Halpern sale, those 
of us raised on the Sheldon series didn't find many highlights except on display. 
Recognizing some of the overlapping interests of the membership, the certified bib- 
liomaniacs did get their own space this year (called the "book nook" to keep in 
style with our California setting) , but even here the lack of available basic 
reference material will cause many people to continue preparing want lists. 

Friday night's Educational Forum continued to focus on the fellowship of E.A.C. 
Ted Naftzger 's wonderful recollections of his beginnings and the personalities he 
met along the way were a real treat for the packed Theater audience, and a reminder 
to us all of the true personalities that have found a home in the study of early 
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Colonial and Federal coinage. Denis Loring gave a fine overview of the major 
large cent literature published since 1869, while Tom Reynolds (large cent 
rarities) and Bill Jones (half cents of 1804) were able to make interesting pre- 
sentations of material that too often becomes dry and lifeless in a verbal format. 

This was an excellent Forum, and Harry Salyards is to be justly applauded for his 
insightful gathering of speakers. 

Leading up to the Annual E.A.C. sale on that evening, lot viewing on Saturday 
morning was especially heavy, as the bidders carefully examined their prospective 
target pieces. Pre-sale discussion of Bill Parks' set of Penny-Wise and the specially- 
bound copy of the Grellman/Reiver book seemed to head everyone's "what's it worth" 
list, with the middle and late date collectors presented with some interesting 
pieces. The sale itself was convincingly called by Denis Loring (the John Marion 
of E.A.C. sales) , and the Theater seating arrangement provided the auctioneer with 
a view such that any movement in the audience was hit with a bid. Again this year, 

"The Book" came away with few lots, although the rapid bidding did not seem to reach 
the feverish pace of prior years. Among the top dollar lots were Dr. Sheldon's 
E.A.C. membership token and the Grellman/Reiver book, and the prices realized in 
general should convince any member of the benefits of selling through this much 
anticipated annual event. 

Sunday morning's General Meeting of E.A.C. provided a fitting cap to the events 
by honoring Del Bland for his dedicated work on pedigrees and his service to all 
members of E.A.C. in general. With the formal events concluded, anxious members 
were now most concerned with making a final sweep of the floor or securing trans- 
portation to the airport. The slowly diminishing ranks at the bourse seemingly 
tried to keep the Convention going, and even after the official closing time members 
could still be found here and there. Lacking any major copper sale scheduled in 
1988, we all wanted the gathering to continue rather than face another year's wait, 
but like most escapes from the real world, it did come to an end. While thanks 
should be especially extended to all those who contributed much time and effort 
to make the Convention "happen," it is the membership of E.A.C. collectively that 
makes the Convention a reality, and at least this member feels enriched by just 
having been there in 1988. 


************* 


EAC 1988 - A GREAT PLEASURE 
R. Tettenhorst 

Since there are no other active EAC'ers in St. Louis that I am aware of, I 
particularly look forward each year to three days of indulging myself in copper 
talk, touch, and sight. Most of all, I enjoy seeing again friends I haven't seen 
since last year's convention, and the opportunity to make new friends who share 
our interests. 

Half cents are my particular pleasure. The Half Cent Happening was, therefore, 
a special highlight. It is a chance to share one's own coins with others who will 
enjoy seeing them, and a time to see theirs. We always seem to learn something 
about die states, or details of strike, by seeing several specimens of the same 
variety side by side. This year's session was the best arranged and organized 
Happening yet. Thank you. Bill Weber, Rick Leonard, and the others who helped. 
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The exhibits were diverse and provided other opportunities to add to one's 
knowledge. I don't always come home from an EAC convention with more coins, but I 
do bring back more information. 

Ted Naftzger ' s "Recollections of the Lone Gunslinger" struck a specially plea- 
sant nostalgic chord. His talk captured the element of camaraderie that is part 
of the appeal of our hobby. The theater was the best and most comfortable setting 
we have ever had for meetings of this kind. 

On the bourse floor I was able to see and discuss several interesting coins. 

I also picked up a few minor additions, including an AG 1797 C-2 with Talbot, Allum 
& Lee undertype from Don Valenziano. This coin had an amazing amount of the under- 
type clearly visible, plus it was a perfect example of what Jack Robinson's term, 
"Scudzy , " describes. A coin to illustrate a textbook — in two places. 

By the way, the announcement that Jack and Chris McCawley made of their 
professional separation was warm and in excellent taste. More business moves 
ought to be of that character and explained with that degree of clarity. 

If this report seems uncritical, that is great! It's exactly the way I felt. 
Here is a final offering for those of you who like Haiku, and for my friends from 
Chicago . 


It must be April: 

Tulips, taxes, EAC, 

The Cubs in first place. 

************* 


SOME THOUGHTS ON RARITY VERSUS AVAILABILITY AND EAC '88 

Bill McClean 

This was to be my first EAC convention, and I was looking forward to it with 
great anticipation. In retrospect, I must say I was both delighted and "disappointed" 
with my first EAC convention experience. 

I was delighted with the opportunity to view some of the most beautiful early 
American copper coinage in the world. To witness such a paucity of slabs and silver 
dollars at a coin convention was truly a breath of fresh air! It was very nice to 
again meet and discuss early copper with many of the dealers with whom I have been 
doing business — (e.g., Chris McCawley, Tom Reynolds, Rod Burress, and Jack Beymer) . 
These men are not only well-respected dealers, they are also very nice people. 

Which brings me to another joy of attending the EAC convention, namely, that every 
dealer I met while at the convention (I think I met almost all of them) was very 
nice! My only regret was that, because I was only able to spend Saturday afternoon 
at the convention (my birthday), I was unable to meet as many other EAC'ers as I 
would have liked. 

The EAC sale Saturday evening was excellent .. .A great mix of good lighthearted 
fun and stiff competition. 

Now, to discuss the "disappointing" part. In coming to the national EAC con- 
vention, I thought I could really do some major want list filling. To be sure, 
many of the varieties I seek are popular, but I thought I would have at least some 
success, given that this would be the largest assembly of early American copper 
dealers in the world. I was wrong. 
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To make it easy on my memory, I had written my want list on a small piece of 
paper. It read like this: Half Cents— 1795 C-6a, 1808 C-3, 1809 C-4; Large Cents- 

1796 S-104 , 1800 S-190 or S-191, 1801 S-221, 1808 S-277, 1817 N-16, 1840 N-2, and 
1847 N-2. I was looking for the early dates in about VF-XF and the later dates 
in XF-AU. The result? Not one dealer could fill any of these needs. 


It should be noted that none of these pieces is rarer than R3, with some of 
them R1 (e.g., 1808 C-3, 1817 N-16, and 1840 N-2)! Sure, I was looking for 
nicer grades but not outrageous (i.e., Halpern-type) coins. All coins had a CQR 
price listing of less than $1,000 (except for the S-104, which I was looking for in 
Fine anyway), with six out of the ten listing for $400 or less! 

It was at this point that my "disappointment" turned into enlightenment. In 
the open marketplace, it does not matter what the rarity rating is, or how much the 
coin "lists" for; it does matter, however, what the demand is (far more than the 
supply matters) ! I believe this situation is not always intuitively evident. 

Those R1 coins I was looking for are very popular with collectors and are not 
dispersed with great regularity. Thus, although I was willing to pay up to double 
the listed prices for many of these varieties (it could have been 100 times, and 
it still would not have mattered!), I could not secure any of them because they were 
just not available. 

I am currently formulating what I call an "availability" rarity rating for 
some of the pieces I need. I've sought some of these coins on my list for almost 
three years now (I could have purchased two 1804 dollars in the meantime!) . These 
are, of course, very high "availability rare" coins. When these eventually do come 
along, pricing guides will go out the window. Similarly "outrageous" prices for 
copper have been paid in many recent auctions. These prices are being paid by people 
like myself who have realized the "availability rarity" situation and know how 
elusive these treasures really are. 

So, overall, was I really disappointed in not finding my varieties? Only 
slightly. More than anything, I am now acutely aware of the elusiveness of these 
pieces and look at their acquisition as more of a challenge than I ever did. Since 
I celebrated my 30th birthday at the convention (the trip was a present from my 
wife), I figure I have another 50 to 60 years to find these treasures — and I am 
looking forward to the hunt! 



(left to right) Dan 
Demeo, Phil Ralls, 
Bill Weber, and 
Jeff Oliphant at 
EAC ' 88 
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JACK ROBINSON AND CHRIS McCAWLEY 
EAC ' 88 



JOHN BERGMAN AND JACK COLLINS 
EAC ' 88 
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VIEW OF THE BOURSE AT EAC ' 88 



THE EXHIBIT AREA 


EAC '88 


- 148 - 





MINUTES OF THE 1988 EAC ANNUAL MEETING 


Los Angeles, California — April 17, 1988 
The meeting was called to order by President Stu Hodge at 9:10 A.M. 

The convention hosts were recognized and thanked for an outstanding job: 


Chairmen : 


Bourse: 
Exhibits : 
Speakers : 


Dr. Phil Ralls 

Jeff Oliphant 

Dan Demeo 

Bill Weber 

Mike Packard 

Dr. Harry Salyards 


Concerning membership. Vice President Rod Burress will survey former EAC members 
who dropped out within the last few years to determine why they did so, and to 
invite them to rejoin. 


With regard to Penny-Wise : at the Editor's discretion, he will reprint articles 

from earlier issues that would be of current interest. 


The Treasurer's Report appeared in the March issue of P-W . 

The 1989 convention will be April 13-16 at the Drawbridge Inn in Cincinnati. 

No definite sites for 1990 and future conventions have been set. Possibilities are 
Baltimore, Boston, and Philadelphia — the latter in 1993, to celebrate the 200th 
anniversary of regular issue U.S. coinage. 

The Board recommended to the general membership that Jeff Rock be suspended 
from EAC for a period of one to three years, with annual review by the Board. The 
membership passed this recommendation. 

Del Bland was presented with the EAC Award for his scholarship and dedication 
to the advancement of knowledge of U.S. copper coins. 

Stu Hodge provided updates on the early and middle date reference books. Both 
are moving toward completion. 

Jack Robinson and Chris Victor-McCawley announced that Chris will now assume 
full control of their partnership, Robinson-Victor-McCawley (RVM) , and the name 
of that firm will be changed to Chris Victor-McCawley (CVM) . 

R. Tettenhorst suggested that EAC approach the Mint to strike a copper commemo- 
rative coin in 1993. Joe Kane will investigate. 

Respectfully submitted, 

Denis Loring 

National Secretary 

************* 
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EARLY AMERICAN COPPERS 
PRICES REALIZED 
1988 SALE 
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255 
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75 
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361 

210 
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12 
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70 
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28 
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172 
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26 
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75 
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227 
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54 

327 

165 
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15 
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20 

28 

50 

78 

80 

128 

65 
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30 
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22 
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80 
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65 

29 

75 

79 

80 
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70 
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42 
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56 
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110 
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35 
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35 
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42 

30 

22 

80 
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45 
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12 
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28 
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80 
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75 
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50 
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81 
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28 
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50 

32 

32 

82 

48 
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332 
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333 
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65 
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36 
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34 
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50 
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75 
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80 
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85 
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30 
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36 
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86 

38 

136 
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386 

14 
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20 

486 

95 

37 

31 

87 

32 
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55 
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11 
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75 
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90 
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85 
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48 
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38 

42 

88 

28 
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75 
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45 
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64 
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26 
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56 
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30 
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39 

110 

89 

90 
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28 
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42 
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35 
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40 
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90 
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140 
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48 
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12 
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28 
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26 
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50 
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55 
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55 

41 
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91 

38 
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22 
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56 
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20 
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70 
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60 

491 

90 

42 

30 

92 

42 
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65 
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14 
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65 
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52 
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24 
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45 

120 
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30 
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30 
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48 
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30 
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55 
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28 
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40 
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40 
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52 

98 
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80 
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348 

50 
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120 

448 
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49 

27 
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45 

149 

30 
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80 
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110 

349 

32 
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120 

449 
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EARLY AMERICAN COPPERS, INC. 
MEMBERS ATTENDING CONVENTION 
APRIL 14-17, 1988, LOS ANGELES 


Robert Abbey 

Glen Griffith 

Wes Rasmussen 

Barry Abrahams 

Marvin Hall 

Jules Reiver 

Ronald Adam 

Jon Hanson 

Thomas Reynolds 

Manuel Ahumada 

Joel Harwin 

R.L. Rindge 

S. Dean Alfred 

Les Heilbronner 

Mike Ringo 

Joshua Alper 

Terry Hess 

Jack Robinson 

Mike Barela 

David Hirsch 

Jeff Rock 

Thomas Barosko 

Stuart Hodge 

Reigh Roelofs 

Allen Bennett 

Dan Holmes, Jr. 

Leonard Rosow 

Ed Berghoff 

Ed Jasper 

Ralph Rucker 

Jim Bergman 

Billie Johnivin 

Gary Ruttenberg 

John Bergman 

Donald Johnson 

Austin Ryer, Jr. 

Jack Beymer 

Bill Jones 

Jonathan Sachs 

Frealon Bibbins 

R. Craig Kammerer 

Harry Salyards 

Douglas Bird 

Joseph Kane 

Dale Schaffer 

Ron Blaha 

Martin Katz 

Arthur Schweich 

Del Bland 

Jim Koenings 

Robert Shalowitz 

Jerry Bobbe 

Haig Koshkarian 

Mike Sheeley 

John Boise 

G. Lee Kuntz 

C. Douglas Smith 

Peter Boisvert 

Robert LaForme 

Pete Smith 

Daniel Boyko 

Kein Leiker 

Larry St. John 

Walter Breen 

Fred Lochary 

Frank Stillinger 

Jack Brink 

Denis Loring 

Tony Terranova 

Mike Bristow 

Robert Matthews 

R. Tettenhorst 

Robert Brownell, Jr. 

Thomas Matthews 

Robert Travis 

Rob Burress 

Chris McCawley 

Fred Truex 

H.R. Cairns 

Bill McClean 

Robert Vail 

Tony Carlotto 

James McGuigan 

Jan Valentine 

Bill Carmel 

Doug McHenry 

Don Valenziano, . 

Gerry Charron 

Dave McNamara 

Karl Ways 

Phillip W. Clover 

Alan Meghrig 

Bill Weber 

Jack Collins 

Jay Miller 

Allan Weinberg 

M. Cozzolino 

Michael Moline 

Jane Whiting 

John Darmanin 

Philip Moore 

Chuck Wiggins 

Paul Delfeld 

Ted Naftzger 

Gene Wilkin 

Daniel Demeo 

David Nicholas 

John Wood 

Richard Dempsey 

John Nicholas, Jr. 

John Wright 

Bob Everett 

Dane Nielson 

Mabel Ann Wright 

Dr. George Ewing, Jr. 

Steve Nomura 

Jim Young, Jr. 

Randle Fairchild 

Bill Noyes 

Peter Young 

Dick Fellows 

Martin Oghigian 

Richard Young 

Richard Felshaw 

Jeff Oliphant 


Carol Fiese 

Robert O'Loughlin 


Stephen Fischer 

Dan O'Meara 


Thomas Fitzgerald 

Mike Packard 


J.R. Frankenfield 

Darwin Palmer 


Pierre Fricke 

John Peters 


Henry Garrett 

Donald Petersen 


George Gilmore 

Max Phipps 


Jack Goetz 

F. Martin Post 


James Goudge 

Richard Punchard 


Bob Grellman 

Mark Quinlan 


Cindy Grellman 

Phil Ralls 


Jeffrey Gresser 

Gordon Rammer 
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NUMI SCRUTINY: SOME NEW MILEAGE FROM AN OLD ARTICLE 


Raymond H. Williamson 

This is an addition to the "Letters Concerning the Educational Role of E.A.C." 
which appeared in the last three issues of Penny-Wise — hopefully on a positive 
note. In the March issue, Hugh Cooper decried the negative effect on new collectors 
of the insiders' jargon frequently appearing in our publication. He urged that 
each new E.A.C. member be given a brief updated introductory pamphlet with basic 
coppers-oriented information — including the arcane language of die variety col- 
lecting. 

He has a good point. He lists some terms which really do need explanation in 
a GLOSSARY for the neophyte: 

whist 
die 

variety 

emission sequence 
condition census 

We might add: 

burnished 
cud 

Gray Sheet 
ghost 

full brockage 
hub die 
clash marks 
heavily lapped (This has nil to do 
with the much-respected founding 
Editor of Penny-Wise ! ) 

To help fulfill this need for basics, I suggest we get some more mileage out 
of what's already available in the literature. Cooper's proposed brochure for new 
E.A.C. members might well include all or parts of my article published nearly four 
decades ago in The Numismatist for June, 1949: "Collecting U. S. Large Copper 

Cents." This writeup was conceived not only as nostalgic material for old-timers, 
but also to be helpful to the new collector — right in line with what Hugh Cooper 
proposed. This old article has been reprinted verbatim twice: first in the ANA's 

book Selections from The Numismatist - U.S. Coins (1960) , and again in the book 
United States Large Copper Cents 1793-1857 (1975), compiled by E.A.C. 's Lapp and 
Silberman. However, neither the 1949 Numismatist nor one of thes excellent reprint 
books is likely to be conveniently available to the new E.A.C. member. 

One new copper collector (who also was an amateur publisher) thought highly 
enough of the section of this article on "Why Collect Die Varieties" to reprint 
parts of it and describe it as his "silent advisor." This collector was Keith Seaver 
of Portland, North Dakota in his SEATOL ' er , August 1979, page 21. He reprinted the 
following paragraphs, because he found them particularly useful: 

"One (and only one die variety of a coin can be struck with one pair of 
dies. This is true even when planchets of different dimensions or edge treatments 
are struck with the same pair of dies. Of course if the planchet metal is changed 
as occurs in patterns, another variety is produced, but not a new die variety. 

While two obverse and reverse dies can be muled into four legitimate die varieties. 


denticle 
embattled rim 
die break 
die state 

"K" 


terminal state 
adjustment marks 
faint porosity 
lightly granular 
mule 
dipped 
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the 'marriage' of one obverse and one reverse die can produce only one variety 
despite wear, rust spots, cracks, breaks, and injuries such as those producing 
incuse impressions on the coin. . . 

"All the things which can happen to a die during its service life produce 
various die states. For example, the defects made or corrected by the engraver 
of the coinage die, during its service life, produce die states in the resulting 
coins. . . 

"(I) prefer to describe progressive cracks and breaks on the die as 'states' 
also, rather than die "conditions," since condition is such a well-known attribute 
of a coin rather than of a die. These progressive die states are not varieties, 
although dealers sometimes confuse the two terms to create a demand which would 
not otherwise exist." 


Even the good Dr. Shejldon liked the approach of my "Collecting U.S. Large 
Copper Cents" article. His "Letter to the Editor" in The Numismatist for August, 

1949 gave this material veritable accolades. Such reassurance gave me the courage 
to review his Early American Cents in The Numismatist for November, 1949, and to 
anonymously pioneer the "The Cent Collectors' Forum" for several issues of this 
magazine . 

So perhaps parts of my 1949 article merit revival 40 years later in the pro- 
posed update brochure for new E.A.C. members. Please kick it around. 

Editor's note: pending revision of the introductory brochure, it might be reasonable 

to reprint Ray's excellent article in this column of Penny-Wise . That would 
certainly get it out to the membership at large more readily. I plan to approach 
The Numismatist for permission to do so. 


************* 


REPORT OF MID-ATLANTIC REGIONAL MEETING 


Ed Masuoka 


The February Mid-Atlantic EAC meeting was held at the Suburban Washington- 
Baltimore Coin Show on Saturday, February 27th. The acoustics of Festival Hall in 
Baltimore were terrible for conducting a large meeting, so after some brief announce- 
ments the general meeting split up into small groups. Jim Young passed around 
examples of large cents with very late die states, and Bob Miller passed around 
examples of counterfeit Draped Bust, Classic Head, and Braided Hair large cents. He 
indicated that these counterfeits were common in flea markets and reviewed the 
criteria for recognizing these coins as fakes. Coins from these counterfeit dies 
have been previously featured in Penny-Wise and John Wright has written an article 
on how to detect these fakes. 


Persons attending the meeting were: 


Jim Young 
Hank Grose 
Chris Young 
Mike Demling 
Bill Noyes 
Pat Martin 


Norman Brand 
Jim Neiswinter 
Ed Masuoka 
Carl Ostiguy 
Alan Bricker 
Ira Whealton 


Jack Robinson 
R. Mills 
Dave Kramer 
George Hawk 
Terry Kreider 
Frank Goss 


Leigh Bernard 
Doug Bird 
Craig Sholley 
Mike Ringo 
Mike Packard 
Burnett Anderson 


Mark Carpenter 
Del Bland 
Bob Miller 
George Waingold 
John Maurantonis 


Any mis -spellings of names can be attributed to the use of signatures on the sign-up 
sheet . 

************* 
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REPORT OF THE NEW ENGLAND REGIONAL MEETING 


Joel Spingarn 


On Saturday, March 19, a regional meeting of Early American Coppers was held 
at my home. Fifteen members and one guest from the states of Connecticut, 
Pennsylvania, Massachusetts and New York were in attendance. 


Members 


Guest 


Bob Soltisiak 
John Cloutier 
Bob Meyer 
Peter Boisvert 
John Fettinger 
Jim Neiswinter 
Richard Moore 
Russel Aldrich 


Carvin Goodridge John Firtik 

Lennie Vaccaro 

Barry Abrahams 

Jeff Hawk 

Dave Palmer 

John Brady 

Enoch Blackwell 

Joel Spingarn 


The theme of the meeting was recognizing the diagnostics of the rare varieties 
of 1794 large cents. 


Slides were shown of the collection of 1794 large cents of the American 
Numismatic Society and a sizable collection of 94' s were on display for viewing. 


The members then showed coins they had brought for show and tell, and an 
astounding number of rarities were passed around. Some of the coins shown were: 


4 examples of S-7 
2 examples of S-14 
4 examples of S-17 

1 example of S-18a 
4 examples of S-19a 

2 examples of S-38 

4 examples of S-48 (the Starred Reverse) 

3 examples of S-66 

1 Jefferson Head 

2 examples of NC-4 of 1796 
2 examples of S-107 

1 NC-3 of 1797 

1 NC-5 of 1797 

2 examples of S-178 
2 examples of S-264 

4 examples of S-272 


The Halpern sale was discussed and a few coins from the sale were shown. 


A good time was had by all, as evidenced by the enthusiasm and desire to meet 
on a regular basis. Carvin Goodridge and Dick Moore agreed to EMCEE a grading 
session during the next meeting. 


************* 
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REPORT OF NY-NJ REGIONAL MEETING 


Jim Neiswinter 


The first NY-NJ Regional meeting of 1988 took place at the Vista Hotel in New 
York City on Saturday, March 26. Those in attendance included: 


Vincent Alones 
Frank Stillinger 
Enoch Blackwell 
Mike Ringo 
Robert Martin 
Roy Bon jour 
Jim Goudge 


Doug Smith 
Leigh Bernard 
Burnet Anderson 
Joe Piervincenti 
Joel Spingarn 
Jeff Hawk 
John Brady 


Warren Weiss 
Walter Chinoy 
George Parker 
David Hensley 
Harry Rescigno 
Jim Neiswinter 


The main topic for discussion was the Herman Halpern sale, which had taken place 
on March 16-17. Frank Stillinger led the discussion about the catalogue. The 
best said about it was that the black and white photography was very good. However, 
the overall consensus was that the catalogue was poorly done. Those who are 
familiar with EAC grading, and who had a chance to see the coins before the sale, 
felt that quite a number of the coins were overgraded. 


Doug Smith added that certain pedigrees reported in the catalogue were mixed up 
or just plain wrong. For example, the S-14 in the sale was not a coin that he'd 
ever owned, yet he was listed in the coin's pedigree. (At one time, he had owned 

an XF S-14, but it wasn't the one in the sale.) 


The prices realized for the Sheldon series on the first night were very good, 
but the prices for the Newcomb cents on Thursday night were outrageous. Doug 
Smith told of an 1817 N-12 that he bought a few years ago for $350; it sold for 
$7500 in the Halpern sale. 

Harry Rescigno said that the number of NY-NJ Regional meetings will be increased 
from four to six this year 1 — four in NYC and two in Cherry Hill, New Jersey. All 
will be in conjunction with coin shows. 


************* 


COPPERS FROM NORWEB I AMONG COINS STOLEN FROM EAC ' er 


Please find enclosed a list of Coins and Medals stolen February 29, 1988, from 
my offices in Columbus, Ohio. 

I would like to request your assistance in trying to recover the material. We 
are offering a $1,000.00 reward for recovery of these items. 

I may be contacted directly at 614-476-3600 or call Lt. Howard of the Gahanna 
Police Department at 614-471-8080. 

Thank you for your assistance. 

Sincerely, 

George Parker - EAC #1277 
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Inventory 







No 

Year 

Description 

Seller 

Condition 






1 

1 767 

French Colonies 

Bowers & Merena 

EF-40 



Copper Sou 

Norweb Sale 




With Counterstamo 

Lot No 1249 




V26-B3 



2 

1788 

Vermont Copper 

Bowers & Merena 

EF-40 



Ryder 27 

Norweb 

Cond. Census 



Bust Right 

Lot No 1294 




B-18W 



3 

1787 

New Jersey Copper 

Bowers & Merena 

AU 55 



M 56N 

Norweb Sale 

High Cond. 



Camel Head Variety 

Lot No 1362 

Census 

4 

1 776 

New Hampshire Copper 

Bowers & Merena 

Y6-8 



Engraved 

Norweb Sale 

Cancelled 




Lot No 1384 

on Rev 





Unique 

5 

1600s 

World Map Medal 

Larry Elman 

EF 



Silver, Thin 

Int Collectors Ser 

Unique 



Hand Engraved 

Ex Kessler 




Both Sides 

Spanenberger Sale 

Lot No 2198B 




Ex Emp of 





Brazil Coll 


6 

1 777 

Bronze Medal 

Larry Elman 

EF 



Horatio Gates 

Int Collectors Ser 




Victory at Saratoga 



7 


George Washington 

Spink & Son 




Bronze Medal 



8 

cl 750 

South India 

Spink & Son 




Scott Pagoda 





Gold Small Coin 



9 

1705 

Great Britian 

B A Seaby 




Anne 6 Pence 



1 0 


Dutch 

Zaidman & 




Lion Thaler 

Lopresto 


1 1 


La Fayette Medal 

John T Hamilton 




Comm 1824 

Ink Portrait on 




Visit To US 

Cardboard 





Circular with 





eyelet 


1 2 

1782 

French Guiana 

Panamex 


1 3 

1 738-A 

France 



1 4 


8 Reales 

Kurt Spainier 




Potosi Mint Silver 



1 5 

1760 

1/2 Escudo 

Kurt Spanier 




Gold 



1 6 

1776 

1 Escudo Gold 

Kurt Spanier 


1 7 

1 776 

2 Reales Silver 

Kurt Spanier 


1 8 


English Crown 

Bank Leu 
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1 9 

1789A 

French Guiana 1 GH Wolfe 

VF 



Cayenne Col 





Billon 2 Sous 



20 

1 737 

Hiqley Copper 

Early Am 

AU 



Bolen Copv 

Numismatics 




Only 40 struck 



21 

Ancient 

Ptolemy II 

Spink & Son 




Tyre Bronze 





SNC Copenhagen 

No 495 


22 

Ancient 

Phoenicia 

Edward J Waddell, Ltd 




Berytus 





Anthony & Cleopatra 



23 

1 776 

Utrecht 

Downie-Lepqzyk 

VF+ 



1/2 Ducatoon 

Auctions, Ltd 




(CR-F21) 

Lot No 774 





Sale No 77 


24 

Lot of 6 

Judean Coins 

Paul Rynearson 




All Bronzes 



25 


Judean Bronze 

Paul Rynearson 




Herod the Great 





Mesh 53 



26 


Judean Herod Archelaus 

Paul Rynearson 




Mesh 58 



27 


Valerius Gratus 

Paul Rynearson 




Mesh 224 



28 


Pontius Pilate 

Coin Galleries 




Mesh 230 



29 


Hadrian Bronze 

Claude Amsellum 


30 

Lot 

7 Jewish Coins 

Claude Amsellum 


31 


Book Jewish Coins 





By Blendin Blue Cover 








32 

Brown Checkbook 




Numis Historia 

& 




George Parker 





Printed on checks 









Additional Jewish Coins in Smaller flips & White Envelopes 








All in Silver & White Striped Gift Box 

4"x 7"x6" high Approx 



With Tissue Paper in bottom 









Most Coins in oversize flips 




with description hand letterd 




on white cards with black felt tip 

George Parker 



Auction cards also in flips 

PO Box 30927 



some have seller cards also 

Columbus, Ohio 4323 

0 




1 -61 4-476-3600 

or ‘ 



Lt Howard of the Gahanna Police Department 




1-614-471-8080 
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ASK JOHN 


John D. Wright, NLG 

AJ is a forum for all of your questions — great and small — about old coppers 
or EAC • Your questions will get answered (eventually) and those of most general 
interest will be published here for everyone. To those of you who have written me 
in the last several months, please bear with me on a reply. I am way behind in my 
correspondence . 

AJ 73: Since my last 'error cent' (AJ 64, March ’86) turned out to be bogus, 

fooling both you and me, how about this one? What's it worth? 

Ans . : This time you made SURE you would win, didn't you? I read with interest 

Walter Breen's two-page letter on your coin, the Coneca registration certificate, 
the Krause Publication photos, and then decided to look closer at what on first pass 
seemed a standard VG 1827 N-6 cent — maybe a $6-7 item. Yes, the marks on the 
Krause photo are indeed on your coin. Your sharp eye has done you a good service; 
your cent was struck on a 'spoiled planchet' — an off-center that was recycled 
and overstruck normally. 

What's it worth? That is something for a buyer and seller to agree on. I'll 
venture a guess orally but not in print. In general, if your coin were better 
grade, or had more undertype showing (especially a date), or were a more spectacular 
error, it would command more. Still, it's an interesting piece, and your eagle-eye 
is to be commended. 



AJ 74: The Redbook states that on an original 1804 cent the 0 in the date is 

in line with the 0 in OF on the reverse. Since some large cents were struck with 
varying degrees of die-rotation, are there any genuine 1804 cents which do not have 
the O' s lining up with each other? 

Ans.: Since 1804 cents are quite expensive, there are many fake 1804 cents 
around. I have never seen or heard of a real one where O's did not align. I have 
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seen several fakes that did not align, and several fakes that did align. So 
alignment of O's on an 1804 cent does not prove genuineness, but non-alignment 
should cause grave suspicions. Other characteristics of a genuine 1804 cent: 

(1) It has a clear, sustained ring when balanced on a fingertip and tapped with 
a metal object. (2) The fraction at bottom reverse is large, with a long peak on 
the 1. (3) A graver-scratch extends upward from the inner leaf left of C of CENT. 
(4) The date-area shows no evidence of alteration. 

************* 

ANNOUNCEMENT OF UPCOMING MEETINGS 

A meeting of the Mid-Atlantic Region of EAC is planned for Saturday afternoon 
June 11th, at the Baltimore Convention Center, in conjunction with the Sixteenth 
Annual Maryland State Numismatic Association convention. 

************* 

The Mid-Atlantic EAC Region will also meet Saturday afternoon July 10th, in 
conjunction with the Annual Metro Washington Numismatic Association convention, at 
the Sheraton Hotel in New Carrollton, Maryland. Ed Masuoka will speak on "Famous 
Half Cent Collections." 


************* 

The South Central Region of EAC will meet on Saturday, June 18, 1988, at 7 P.M. 
in the home of EAC President Stu Hodge. The program will be a group grading session 
all participants are encouraged to bring five or more coppers for this purpose. 

Contact Stu Hodge at (214) 272-0515, X3668 (work) or (214) 270-9320 (home) to 
obtain instructions to his home at 625 Country View, Garland, Texas. 

************* 

We are planning an EAC get-together for Saturday, May 28th at 1 P.M.,in 
conjunction with the Georgia Numismatic Association convention at the Stouffer 
Waverly in Atlanta. Check in with Mike Griffith at Larry Jackson's table. The 
Waverly Hotel is located near the north intersection of 1-285 and 1-75. In recent 
years, the GNA Show has become one of the better shows of the year. The specific 
program and format for the EAC meeting are still pending. Please contact Radford 
Stearns, Southeast Regional Secretary, if you have any questions. 

P.S.: So many people collect finest knowns and condition census pieces. This 

will afford you the opportunity to see the worst known S-48 and S-264! 

•kic-k-kJc-k-kic'k-k'k'kjc 

There will be a meeting of the NY-NJ Region at the Garden State Numismatic 
Association Convention on Saturday, June 25, 1988. The meeting will be at The 
Hyatt Cherry Hill, Route 70 and Cuthbert Road, Cherry Hill, New Jersey. The time 
(approx. 12:00 P.M.) and room will be posted at The Convention Reception Desk. 

Your attendance is requested. 

-k’k’kicicjc'kicjc'k-k'k'k 


-159- 


XXII/126 


NEW CANDIDATES FOR EAC MEMBERSHIP 


The following persons have applied for membership in EAC since the last issue 
of P-w . Provided that no adverse comments on any particular individual are received 
by the Membership Committee before the July issue of P-W , all will be declared 
elected to full membership at that time. Chairman of the Membership Committee is 
Rod Burress, 9743 Leacrest, Cincinnati, Ohio, 45215. 


Member number 


Jim Pyle 



Waco, TX 

2895 

Paul Van Sant 



Brooklandville, MD 

2896 

H. L. Leitel 



Du Bo is, PA 

2897 

James T. Owen 



Ridge, NY 

2898 

Gary R. Rush 



Barrington, IL 

2899 

Steven McEowen 



Louisville, OH 

2900 

Kevin J. Kilroy 



Barrington, IL 

2901 

Jack Ahern, Sr. 



Sharon, MA 

2902 

Michael P. Dudley 



Miami, FL 

2903 

Dennis Ward Witter 



Peoria, IL 

2904 

Bill Nash 



Englewood, CO 

2905 

Joseph B. Zurun 



APO, NY 

2906 

David Halegua 



Selden, NY 

2907 

Tony H. Lee 



Anderson, SC 

2908 

Douglas B. Gibbons 



N. Hollywood, CA 

2909 

Donn Militzer 



San Antonio, TX 

2910 

Peter Scherff 



Springfield, MA 

2911 

Gerald 0. O'Keefe 



Westmont, IL 

2912 

Scott T. Baybutt 



Peabody, MA 

2913 

Jim O'Donnell 



New York, NY 

2914 

Roxanne Greenstein 



New York, NY 

2915 

Rick Medcalf 



Lahaina, HI 

2916 

Michael W. Torello, 

Jr. 


Columbus, OH 

2917 

Dr. Jeff Cripps 



Battle Creek, MI 

2918 

James E. Akard 



Martinsville, IN 

2919 

Peter M. Hudik 



APO, NY 

2920 

Iraj Sayah 



Encino, CA 

2921 

Reed Hawn 



Austin, TX 

2922 

Robert M. Prophit 



Charlotte, NC 

2923 



* 

************ 



FAREWELL 

TO A FRIEND: LES HEILBRONNER 



John D. Wright, NLG 

Leslie L. Heilbronner died in the Chicago airport on his way home from EAC '88. 
He had had a good show, a fun time, and was looking forward to being back with his 
mom and dad that evening. Our flight landed some forty minutes late in Chicago and 
I remember our parting words, "God go with you," as he dashed off the plane for 
his connection. Less than ten minutes later we were standing over his form as 
someone else administered CPR. God was nearer to Les than we could have guessed. 

Les was born in Germany in 1930 and came to America as a youngster. He was a 
graduate of Syracuse University and a veteran of the U.S. Army. He was a Mason, a 
Rotarian, and was active in several local civic organizations. His interest in 
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coins began over forty years ago, and when he died he had in his pocket an almost- 
slug of a bust half dollar that Barney Bluestone had given him in change before 
1950 — at that time an AU with rim nick. 

Les enjoyed early u . S3 - copper of all varieties — half cents, large cents, hard 
times tokens, store cards, Civil War tokens, and was a familiar sight at weekend 
coin shows within several hundred miles of Buffalo, where he would take a table to 
buy and sell coins to support his copper habit. The joy of the treasure hunt was 
Les's biggest thrill in coins, and the more obscure the series the better. His 
knowledge and collection of U.S. tokens were both well known in specialized circles; 
more so than his cents and half cents. 

Les joined EAC fifteen years ago, having dabbled in early copper for several 
years before that. Our correspondence from that time blossomed into a special 
friendship that we both treasured. Our 'every year at ANA or EAC' tradition began 
in 1981 in New Orleans. Since then we've shared a room several times and always 
enjoyed swapping lies until all hours of the night. Les entertained Mabel Ann and 
me as houseguests before and after ANA82 (Boston) and we hoped to reciprocate for 
EAC 8 5 (Chicago), but at the last minute Les decided to fly rather than drive. "We'll 
do it next time" never came to be. 

Les left his parents*, Harry and Dora, his brother Warren, three nephews, and 
many of us, his closer friends, in tears. His other friends and acquaintances are 
saddened by his death but are richer for having known him. We do, and we will con- 
tinue to miss you, Les 


Dick Kurtz adds,"while Les was primarily interested in large cents, his table 
was usually well stocked with other series at the shows he attended, so I was 
looking forward to seeing him Sunday, April 24 at the Dansville, New York show. 

He had supplied me with correctly attributed bust half dollars for several years. 

Not finding him upon my arrival, I was informed that he had died of an apparent 
heart attack. 

Although I was not a close personal friend of Les, I shall miss him. We had 
many nice chats about coins at the 4 or 5 shows we both attended each year, and he 
was always patient with me as I carefully examined his extensive stock of bust halves. 
That's not true of every dealer, but Less was a numismatist first, and not just a 
seller of coins." 


Stu Hodge adds, "Les was an 'old time EAC'er,' as indicated by his 337 membership 
number. We will miss his enthusiasm, warmth, friendship, and fellowship — a truly 
nice guy." 


*EDITOR ' S NOTE: Les Heilbronner ' s father passed away May 3, 1988. 

And your Editor would like to share the note which accompanied Les's writeup 
of ANA '87, as published on pp. 282-3 of P-W #122: 
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TO: 


Dr. Harry Salyard 


FROM: 


Les Heilbronner 


REGARDING: Enclosed drival 


DATE: 8-31-87 


Dear Doc. Harry, 


Dennis asked for 'volunteers' at the ANA, EAC meeting to get articles out and 
to you a.q.a.p. so here it is. It is not copy read too well and feel free to 
edit, cut, discard or wrap fish in it, what ever your desire. 


Your 




/■ 


I think this captures the self-effacing good humor of the man perfectly. And 
his writeup was not "drival." He will most certainly be missed. 


Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GRAY 
Box of 500 $7.75 Specify color desired. Send SASE for sample. 

Cotton liners 100 percent soft cotton flannel interior. Fit inside 
standard 2x2 coin envelopes. Send SASE for sample. $17.00 per hundred 
Cast Iron Notary Seal Machine converted to make aluminum foil 
pressings Size small $31.50 
Sulfur ointment 10% 1+ oz. jar $2.25 

Rarity rating and Condition Census update of cents of 1793-1814 

(from P-W 1979-1980 revision by Denis Loring) 33 pgs. $3.00 

Attribution guides for Matron Head Cents 1816-35 37 pgs. $3.50 

Add $1.65 per order for shipping. Shipment by UPS - you must give a street address, 
not deliverable to P.O. Box number. 

WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 

Emphasis on coppers with nice color and surfaces. Mostly in the $10 to $90 price 
range. Many choice Matron Head Cents. Some Sheldons, Late Dates, Hard Times Tokens. 


************* 


ROD BURRESS, EAC #109 


9743 Leacrest 


Cincinnati, OH 45215 


FOR SALE: 


JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $19.00 
#4 Soft jeweler's brush $6.00 each 

Jeweler's tissue 4x4 inch Box of 1,000 sheets $6.50 
Xylol - 4 oz. bottle plus 100 wooden stick Q-tips 
Wooden stick Q-tips $4.50 per 500 
Blue Ribbon Coin Conditioner 2 oz. bottle 


250 sheets $2.25 
$2.75 

$8.00 per 1,000 
$2.25 


************* 
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ON FIRST LOOKING INTO STACK'S HALPERN 


Hugh Cooper 

Before I opened the catalogue of "The Magnificent Herman Halpern Collection, " 

I reflected that when the hammer falls on the last lot, that will be the end of the 
Herman Halpern Collection. The only thing left then will be the catalogue. With 
that thought I went through the whole thing for an overall impression. The super- 
latives used in this catalogue just about bankrupt the American language. References 
to commonality or to mediocrity either do not apply, or they have been carefully 
expunged. Also, there is so much emphasis on previous owners that it borders on 
gossiping persiflage. Inside the front cover is the bald statement, "This is the 
finest collection of U.S. Large Cents ever to appear at public auction." A very 
forthright statement when you consider that this may not be the most interesting 
collection, and it certainly is not the most complete. 

In any case, as Harry Salyards wrote in the last issue, the coin's the thing. 

But the catalogue is the authorized record of the coins, and therefore needs some 
discussion . 

Keep in mind that Stack's has no more obligation to publish a catalogue which 
will please the Early American Coppers Club than the U.S. Mint has to manufacture 
coins which are pleasing to the citizens of this republic. Though I suppose they 
could have done so if the thought had occurred to them. Nevertheless, the fact 
remains that the future readers and students of the Herman Halpern catalogue will 
be those most enamored of U.S. Large Cents, and a large portion of these abide in 
EAC. This fact suggests that the catalogue ought to be as good, as catalogues go, 
as the HH collection is as 'penny' collections go. I think it is not. 

I will compare it with the Robinson S. Brown, Jr., Collection of U.S. Large 
Cents, catalogued by Superior Galleries, and auctioned 9/30 and 10/1, 1986. This 
collection realized $1.4 million on a face value of $14.56, if that revelation adds 
anything to your understanding of its magnitude. The HH collection, as Stack's 
likes to say, could have been spent for $7.74, which would not quite have paid for 
its catalogue. The RSB coins ranged from AG-3 through MS-65. Prices realized were 
from $5.50, Lot 1129, to $24,200, Lot 105, a 1795 S-79 in Good 6, which John D. 

Wright described plainly as "an incredibly rare, but incredibly ugly coin." 

Doesn't sound like much of a sale, huh? Well, those who were there reported 
an almost continual copper frenzy. Almost every variety of large cent was there, 
including several NC's, Non-Collectibles. Many varieties were represented by more 
than one specimen. Every coin, even the one which brought $5.50, was photographed. 
The six color plates were color-true and entrancing. Copper collectors were 
dazzled by the catalogue at home, and even more by the coins at the sale. 

There was something for everyone. There is a palpable honesty and dignity 
about a worn early copper cent. Copper collectors feel it. They know they are 
holding a flashback in their hands. A worn coin is pocket change. The RSB col- 
lection was almost all money which had been spent. That is the purpose for which 
a coin is manufactured. 

The RSB catalogue is so thorough that studying it is almost as good as seeing 
the coins. It is very nearly an attribution guide. The ultimate tribute to the RSB 
catalogue is Lot 1457, a deluxe edition of the catalogue. It fetched $6,050. Stack' 
did not offer any special edition of the HH catalogue. To be worthy of the coins 
it purports to represent, it would have to be a different catalogue from the one I 
have before me. 

* * * 
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Why was there such frenetic exultation over the RSB sale and catalogue? 

Primarily because Superior Galleries made the RSB catalogue look and feel like an 
EAC production. And it's no wonder, once you see the list of copper consultants 
on the "Acknowledgements" page: Del Bland, Walter Breen, R. E. Naftzger, John 

Grellman, Jules Reiver, John D. Wright, Scott Rubin, and Denis Loring. Jack Collins 
was responsible for the entire production. 

There is no hint of EAC participation nor consultation in the Stack's catalogue. 
The technical descriptions are sketchy. It is the usual stark Stack's, where the 
coins are presumed to speak for themselves, though they are mute. The advertising 
copy and the discussions of the previous owners are Stack's main preoccupation. The 
color daguerreotypes are strangely sepia-colored, and might more properly have been 
printed in a 1927 Rotogravure of the NY Daily News . Even so, the HH coins are so 
outstanding that a mere listing, without previous owners, would have drawn every 
solvent EAC'er to NYC if he could spare the time, and despite the crosstown ride 
from the East Side Terminal. 


* * * 

I count 35 HH lots which were acquired from the RSB Sale. Of these, eight were 
upgraded in the HH catalogue. This is not strange in view of EAC's more stringent 
grading standards. In fact, it is astonishing that only eight of the RSB coins were 
upgraded. In every instance of upgrading it appears that Stack's (and HH?) has 
simply employed the ANA grading standard in which no account is taken of damage or 
handling marks or other afflictions to which copper is subject. In short. Stack's 
used the "sharpness grade," rather than the "net grade" which is commonly used 
within EAC. 

But what is more important, out of the 34 ex-Robbie coins, 26 were graded 
exactly as they were in the RSB sale. This is a good sign, though maybe Stack's 
was just following the EAC sharpness grades. Unfortunately I did not have time to 
check other sale catalogues to see what Stack's thought of their grading. It is 
a common occurrence for EAC cataloguers to downgrade coins from other sales. 

Whatever Stack's did in grading those coins, there is one peculiar grading 
phenomenon to be discussed. Lot 103, a 1794 Sheldon 71, is, as Stack's says, a 
"sensational coin." However, Stack's, strictly speaking, does not grade it. To 
quote: "From our E. Yale Clarke Sale in 1975 where it was catalogued as 'Mint State - 

70. Full flaming mint red, with but a blush of iridescence. A minute planchet 
flake on the reverse over AT, touching two denticles.'" Farther on. Stack's adds, 

"The red has mellowed a bit since then, but the coin is still outstanding and may 
well bring a bid in the $15,000 to $20,000 range. (SEE COLOR PLATE)." 

Well, I saw that color plate, and I had to check back to see whether I had the 
lot number correct, because the color plate did not match the description. And 
in fact, the black and white photo looks sadly washed out along the line of the jaw 
and the neck. The coin might actually command a $15K — $20K price, but it certainly 
does not appear to command an MS-70 grade. Indeed, Stack's does not specifically 
say it is MS-70, but they certainly want you to know that they thought it was in 1975. 

But isn't much of the present grading controversy about just this sort of 
uncertainty? No matter what the coin was said to be in 1975, it calls for a specific 
grading judgment in 1988. 
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I earnestly wish Stack's had said, "Well, we thought Lot 103 was MS-70 in 
1975, but the world has changed since those halcyon days when we were permitted to 
extol a blush of iridescence. We therefore now appraise this coin at MS-69, and 
pray that you see more in it than that." Instead, Stack's unwillingness to say what 
the coin is in their current opinion is sad. It is sad because it smacks of 
"possession of the coin is worth five points on the grading scale." Stack's wants 
Lot 103 to be MS-70. Stack's fails to take a stand on several other coins. 

Stack's also is loathe to take a stand on Condition Census rankings. Lot 
103, the coin in the previous paragraph, is captioned, "High Condition Census Hays 
52." Copper Quotes By Robinson lists the top CC S-71 coin as MS-70, and the next 
as MS-60+. Where does the Halpern coin fit into the CC in 1988? Is Halpern's coin 
the same one CQR is talking about? If so, what is its grade? Or is there no 
consensus? I can sympathize with the cataloguer's indecision, but I want Stack's 
to know the position of this famous coin in the CC. 

Stack's is repeatedly vague about the CC. Lot 105, a 1794 Sheldon 72 in 
EF-45 is listed as "Condition Census Hays 56." According to CQR this should be, 
"Tied for Third in the CC." Again, Lot 109, a 1795, S-75, MS-65, is described 
simply as "Condition Census Sheldon 75." CQR states that there are three S-75s 
in MS-65 tied for first. Now, the next lot, 110, is also an MS-65. These two 
lots, 109 and 110, constitute two pieces of the three which are tied for first 
in the CC. If CQR is right, why would Stack's not want to advertize these two 
coins as numerically tied for first? Unless; Stack's does not read CQR . Or 
unless Stack's thinks CQR is wrong. ' Tis a puzzlement. 

The list of uncertain Condition Census citations goes on and on. 

I am well aware that the ranking of the CC is subject to differences of 
opinion, that it is a matter of judment upon which sincere men may disagree, 
and that there may be CC pieces which have not been seen for a while. Yet the 
supposition lurks that Stack's would have been wise to have called in some top 
large cent specialists to tie down these coins before they were dispersed again. 

It is shameful to let pass this opportunity. 

However, Stack's cannot be accused of slighting the previous owners and 
provenances of the coins. While it is true that the previous owners are of 
great interest to collectors and businessmen, sometimes this fetish is carried 
too far. I have seen many Fine and VF common variety coins listed as "Ex-Robbie 
Brown." Very likely true, but hardly meritorious. There were 27 lots in the 
RSB Sale which brought less than $25, and another 158 which brought less than 
$100. It seems to me I have seen most of these advertised as Ex-RSB. Every 
one I have seen has been priced higher than at the sale. When will Lot 1129 
appear as Ex-RSB? That's the coin which sold for $5.50. It's an 1848 N-l in 
VG-10. Less than Red Book. And with a pedigree! For once I use the word pedi- 
gree because it refers to a dog. 

No doubt the list of previous owners will sometimes ehnhance the price, and 
doubtless this is sufficient reason to perpetuate the fiction that a list of 
owners increases the numismatic value of the coin. Is the coin the thing? 

Stack's included a separate page listing earlier sales which contained HH's 
coins. It would have pleased me more to see an accurate listing of CC coins, 
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with their best-guess rankings. I also would have been happy if Stack's had used a 
single format for the previous owners. Lot 56, a 1794 S— 42, graded EF-45, has 
Robbie Brown listed last, as if to draw attention away from the fact that it was 
upgraded from VF-30. Most of the previous owners are listed 'most recent first.' 

While I am mentioning these details, I should add that low rarity coins are not 
identified as such. Rarity levels 1, 2 and 3 are omitted as unnecessary, which is 
incorrect. I felt constrained to look up rarity several times where I was in doubt. 

For those who know the rarity of each variety, this is no problem, but for those 
folks, none of the rarity ratings need be published. For the rest of us, they 
should all be shown. 

Another thing. Is anybody still buying large cents by Hays or Crosby numbers? 

Or Clapp or Doughty or Newcomb prior to 1816? I thought the cross reference lists 
were intended to convert old numbers into new ones, and not vice-versa. 

* * * 

When I looked into Stack's Halpern the second time, I attempted playing a little 
old cent whist match between it and the RSB catalogue. I made lists of the years 1793, 
1794, and 1817. 

Halpern wins on 1793, 27 to 20, which is closer than one would have thought. 
However, RSB had 20 varieties to Halpern' s 14. And RSB had two NC's. On 1794, 

Halpern again wins, 83 to 67. RSB had 60 varieties and HH had 48. RSB had one NC . * 

I then chose 1817, knowing that HH was very strong in that year. On initial inspec- 
tion, HH won 43 to 21. But the counting becomes difficult when it comes to die 
states. The RSB catalogue lists N-8^ and N-IO^, which are not in my Newcomb. The 
HH catalogue lists five die states which are not in my Newcomb. They are: N-3^, 

N-8 3 ? , N-9 1/8, N-9 3 ?, and N-ll^. 

In John D. Wright's "Attribution Articles," only the die varieties themselves 
are numbered, and the die states are left to individual identification. This seems 
sensible and economical. A perfect example exists in the 16 die states of the 1855 
N-9, Knob-On-Ear variety, pictured by Jules Reiver in P-W , Vol. XXI, No. 1, 1/15/87. 

If the pattern of numbering die states were perpetuated, there would be a number for 
each Knob-On-Ear state, as N-9 1/16, N-9 2/16, N-9 3/16, and so on, through the night. 
So, dropping the die states in the examination of 1817 coins, the tally changes to 
Halpern 32, Brown 17. Both had 17 varieties and two were tied in grade. But then, 
certain of Halpern' s coins had what could be called denigrations , which might lower 
the grade by EAC standards. 

The whist match, in the absence of on-site inspections, is impracticable. Even 
so, it was a fascinating and instructive exercise, and it revealed that Herman 
Halpern' s collection was much broader than I had initially thought, based on Stack's 
emphasis upon condition census and previous owners. 

Well, now the coins are all sold and scattered, and the prices realized are 
published. The catalogue is all that remains of that great assemblage. It is a 
pity, because we will never again be able to see Herman Halpern' s magnificent col- 
lection as well as we can still see Robinson Brown's. 


* One coin, lot 56 in both catalogues, is the same coin, HH having acquired it from 
RSB's sale. It is upgraded in the HH sale, from VF-30 to EF-45. This one should 
have been a tie, but I missed it in making the tally. 

************* 


- 166 - 


CHERRYPICKING WITHOUT GUILT 


Bill Tivol 


There has been much discussion lately in Penny-Wise about the ethics 
of recognizing and then buying a rare and/or valuable variety from someone 
who does not know what he has. I would like to put in my two cents worth — 
you can decide whether they are Rl, R7, or anywhere in between. 

Take first the typical example; I arrive at a dealer's table and see a 
coin in a display, or even in a junk box, which catches my eye. I recognize 
it to be a non-Red Book rare variety which the dealer, not a copper special- 
ist, cannot be expected to know. No one can possibly know everything. If 
this dealer is to stay in business, he/she has already made a series of 
decisions about what knowledge is most valuable for him/her. It is very 
possible that this dealer considered learning to attribute coppers, or to 
hire the services of someone who can, but felt that a better use of his/her 
time would be to learn the difference between MS64 and MS65 Morgan dollars — 
and he/she may be right! In any event, the dealer must live with the conse- 
quences of those decisions. No one would argue that a decision which results 
in undercapitalization of a business should be without consequences, and in 
my view, decisions about what to specialize in also have consequences for 
which the decision-maker is responsible. 

Furthermore, for every coin on display with a price of, say, $50, the 
dealer has paid something in the range of $25. That is, the dealer is in 
fact making what he/she considers to be a reasonable profit on the coin in 
the first place. For all the cries of "pity the poor dealer," I have heard 
no one suggest that the dealer really should go back to the person who sold 
him/her the coin in the first place, in order to split the windfall profit 
which would accrue if I were to inform that dealer of what his coin is worth. 
No, if I have taken the trouble to obtain the knowledge, I should reap the 
benefits, and if I sell an MS65 dollar for an MS63 price to a dollar collec- 
tor, I should be stuck with the loss. 

Then there is the question of what is the value of rarity. At present, 
a variety of R6 or rarer in the early or middle date cent series commands a 
large price — the more so if it happens also to be a Red Book variety. 

But within the last year, I have seen late date R6 varieties advertised for 
sale at virtually no premium, by dealers who know very well what they have 
and what it is worth. Most of the cherrypicked coins will stay happily in 
the collections of EAC'ers, and when their grandchildren go to sell these 
collections, perhaps everyone will be collecting dollars with the third tail 
feather so well struck that they make the grade of MS67.7753+. If this 
sounds bizarre to you, consider how it sounds to the uninitiated that the 
difference between a $5 coin and $5000 coin can be the position of a leaf on 
the reverse. Personally, I may have stumbled on the ultimate in valueless 
cherrypicking. I found a variety of the 1867 double-die 2-cent piece with 
a new reverse. At present it is the only such piece known, but its value 
is only that of the usual double-die because there are very few people who 
would buy it. Yes, rare Sheldon varieties do command a premium today, but 
it was not always thus, and it need not be that way in the future. 
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Why then should the knowledgeable EAC ' er pay an excess premium for 
a coin on which the dealer is already making a fair profit, when he/she 
is not planning to resell the coin, and when there is no guarantee that 
the coin will be worth a premium when it is resold? 


Let me contrast this with another situation. If someone (a dealer, 
collector, or whoever) asks me to use my specialized knowledge to give 
my opinion of the value of a coin or coins, I have only two ethical 
responses. First, I can decline to do so. I may not have the time, the 
fee proposed for my services (money, first opportunity to buy at a dis- 
count, etc.) may not be satisfactory, or I just might not feel like it. 

My other ethical response is to do my best to give my honest opinion 
and to state the areas where I am in doubt about the worth of my 
opinion, such as the varieties of Liberty Seated coins. It would be 
totally unethical for me to say, "Well, these worn large cents are worth 
about $5 apiece," without attributing the varieties. (Of course, if 
they are all Rl's, I can say so after attribution.) In the case of my 
attributing coins for a dealer, I would expect him/her to be the one to 
decide on fair prices, although I would suggest using specialist pricing 
guides. In the case of someone who wishes to sell the coins, I would be 
willing to state what the values of the coins would be to me and whether 
I wanted to purchase them. But I would suggest that he/she check with 
other specialists or pricing guides, and I would make recommendations for 
doing so. 


Finally, I know how often I err when attributing coins, and I have 
yet to meet anyone who does not make such errors. If I do make a poten- 
tially costly error in attribution, I have to live with it if I buy or 
sell the coin, and I have to inform anyone who wants to rely on my skills 
that I am fallible. Thus warned, I feel it is the responsibility of the 
owner of the coin to accept the consequences of my honest mistakes or to 
look elsewhere for perfection. 


************* 


COUNTERSTAMPED LARGE CENTS WANTED! 

For my personal collection, which I have been gathering since 1955, I desire to 
purchase counter stamped large cents, any and all dates, with the names of individuals, 
merchants, political slogans, motifs, etc. - just about anything except stray letters 
and numbers. I would be pleased to make an offer for any coins submitted to me, or 
I invite you to send them on approval with an invoice. I am not looking for bargains 
and will pay any reasonable price, as they are not for resale. 

Please let me hear from you. All correspondence will be answered. 

Dave Bowers, EAC #204 
c/o Bowers and Merena Galleries, Inc. 

Box 1224 

Wolfeboro, NH 03894 
************* 
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THE HERMAN HALPERN SALE 


Chris Victor-McCawley 

Walking into the viewing room at a major copper auction is always a bit like 
walking into a family reunion. Old collector friends, acquaintances, the face or 
two you recognize but can't link a name to, best buddies all here for a common 
purpose and because of a common bond. For the Hy Halpern Sale the analogy of a 
reunion was even more appropriate, because it resulted in the reuniting of many 
collectors with some old coppers they had longed to see again. 

There was some discussion of the cataloguers application of ANA grading stan- 
dards as opposed to more strict EAC standards. Since Condition Census data is kept 
using EAC standards, the listed grades were misleading in a case or two. In 
addition, a favorite long-time EAC member was rumored to have been asked not to 
participate. The consensus opinion, especially of the half dozen or so collectors 
camped out on the couch, chairs, and floor of his Brooklyn apartment, was that such 
a situation should have been avoidable and certainly did not enhance the atmosphere 
of the sale. Some major collectors had even talked about skipping the sale. But 
when the first lot opened Wednesday night, virtually all the main players were 
present or represented by agents. 

Prior to the Halpern sale there was also much discussion concerning the high 
prices Halpern had paid for much of his collection. The investment market is per- 
ceived as soft. Would collectors pay strong prices for the high quality material 
in the sale? We would soon see. 

Much of the value of the sale was in the first twenty lots. When lot #1, a nice 
AU55 Chain AMERI , went for $65,000, and lot #2, a choice AU S-2, was bid up to 
$75,000, it was clear we were off to a night at the races. Heavy competition 
between dealer Ed Milas of Rarcoa in Chicago, a long-time California collector seek- 
ing to re-acquire a few pieces he had owned previously, and a new collector from 
South Carolina drove prices up beyond pre-sale expectations. 

When the contents of the sale were published a few months ago, there was some 
speculation that not all of the Halpern collection made it to auction. Some signi- 
ficant pieces had traded back and forth over the years as witness the pedigrees. 
Nonetheless, there were plenty of spectacular pieces to be auctioned. A choice 
VF35 S-13 , lot 15, brought $22,000; lot 43, a true UNC. S-31, brought $18,000. 

Rarities held their own as well, as a nice EF S-95 (R6) brought a hammer price of 
$15,000. 

But the wildest abandon was reserved for coins that combined rarity as well as 
super condition. Lot #189, an 1801 S-215, a nice AU55 coin which had brought $2700 
in a Lepczyk auction less than four years ago, brought $10,500 after spirited bidding 
among several participants. The VF20 S-264, a true rarity in any grade, was hammered 
down at $11,000. A superb MS65 or better 1808 S-279 brought a hammer price of 
$19,000 — that $20,900 with "the juice," folks, or over $320 per point! So much for 
basal values! Still, the highlight of the sale had to be the purchase of a knock your 
socks off and curl your toes 1807 S-272, small seven over six, an AU coin/ by a long- 
time New York collector who had owned this coin before. Apparently he liked the idea 
of owning it again enough to have a bid of $34,000 entered on his behalf. What a 
great coin! It found an appropriate home. 

Afterwards a number of us retired to the Carnegie Deli for the traditional post- 
auction repast. By the end of the week the waiters knew many EAC'ers by name. 
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Apparently we consumed enough corned beef and chocolate cheesecake to make an 
impression. Maybe we should negotiate a group rate for Norwebl 

The second night was just as exciting. It started off with a bang! The 
beautiful MS60 1816 N-l engendered a remarkable bidding war, made all the more 
remarkable by the fact that one of the participants had been offered the chance to 
buy the coin privately some time before at approximately $5000. This time he was the 
underbidder at a hammer price of $9,000. With the buyer's fee, that made the price 
almost double this time around. So many super coins were available .. .with great 
pedigrees, too. The famous Hines-Dr. Sheldon-Doug Smith '17 N-9 "greenie," lot 323, 
brought a hammer price of $12,500. A group of beautiful 1817 N-12's ranging from 
mint state to EF45 aroused great interest. The late state lot 340, technically the 
lowest grade but a rare die state, brought $7500 to a knowledgeable California col- 
lector. The superb '17 N— 17 EF45 sold for $9500 to the same collector. Note two 
words-"knowledgeable" and "collector": the high prices in this sale were not the 

result of hype or speculation but of ardor. A real desire to own and enjoy the cents 
for what they are — artefacts, talismans, pieces of numismatic history. 

Of course, prices had increased from previous appearances at auction. Several 
pieces from the Starr sale were re-offered here. Lot 396, a beautiful mint state 
1825 N-9, was offered as lot 179 in Starr I where it brought $495. Here I bid it 
in for a northern California collector at $2000. Lot 434, a choice MS 1833 N-4, had 
sold to Denis Loring in Starr I for $375. This time it didn't slip through the 
cracks, and a bid of $2000 was required for ownership. Similarly, a lovely mint 
state 1835 N-2, lot 294 in Starr I at $715, inspired a bid of $4250 here-Hmmm. . . 
Coincidence or the powers of actuarial discernment? I wonder what the S-279 will 
bring five years from now? 

Late dates held their own. A beautiful full red 1841 N-6 brought $3200. A mint 
state 1846 N-15 brought $2100, and a super red and brown 1849 N-7 elicited a bid of 
$3400. Lot 627, listed as 1849 N-21, upon closer inspection turned out to be an N-26, 
thus explaining the bid of only $900 for a nice mint state coin. Perhaps the out- 
standing late date of the sale, as far as quality is concerned, was the MS70 1853 N-l 
lot 701.. .just an incredible cent! The dust finally settled at $5500. 

The evening wound to a close. What beautiful coins... what a great sale. And I 
believe, when we look back a few years from now, we will realize how great a sale it 
really was. Comparison with the fabulous Robbie Brown sale obviously presents it- 
self. Robbie's sale was far more inclusive, both in terms of completion and in 
accessibility to the average collector. The average lot price here was over $2000, 
and it took some looking to find anything valued at less than $200. Of course the 
cataloguing of the RSB sale was incomparable .. .but if we measure every large cent 
sale by that standard we are destined to disappointment. I felt a good effort was 
made to produce a worthwhile catalog. Every lot was plated, and most were well- 
described and pedigreed. Besides, I had a great time and I think everyone else did, 
too. See you at Norweb III in the fall! 

P.S. I have heard a rumor that a certain New York City restaurant owner was seen 

bidding on large cents at the April 27th Stack's auction. Once the bug bites, 
you stay bitten! 


************* 
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NORWEB — PART II 


Mike Packard 

March was a wonderful time to be in New York City if you were a collector of 
Early American Copper. On March 16 and 17, Stack's sold the large cent collection 
of Herman Halpern. The 774 cents in the sale realized almost $2 million once the 
10 percent buyer's fee was included. Prices realized a week later at Bowers and 
Merena's auction of the second part of the Norweb collection were more than $4.5 
million. I was not able to get off work for Halpern, Norweb, and the EAC convention, 
so I regretfully passed on the Halpern sale. I trust that at least one or two of 
the many EAC'ers who attended that sale will provide a written report so that we 
can all share the experience. 

My involvement with Norweb — Part II began about four weeks before the auction 
when I received the auction catalogue. Almost every lot of Massachusetts copper 
either filled a hole (9 of the lots) or upgraded the specimen in my collection. 

It was difficult to decide on a preference ordering for the lots I wanted to go 
after. The easy part was eliminating the two lots containing pieces inferior to 
my own. That left only 37 lots to weed through. There are a number of Massachusetts 
coppers in my collection that, while not as nice as the Norweb specimens, are very 
pleasing. I decided that these seven coins could continue occupying their place 
of prominence in the Packard collection. I was down to 30 lots from which to 
choose. Things were not getting easier. 

It was time to start being realistic. I consider myself a serious collector 
of Massachusetts coppers, but like most collectors (and many serious ones) , my budget 
for purchasing coins is quite limited. I had to decide which lots would probably 
sell above my budget and thus be candidates to eliminate from consideration. To do 
this, I needed to estimate what the selling prices would be. I dutifully looked at 
the prices realized in the Taylor sale and other recent sales for some guidelines. 
Using this data, I estimated the price of each lot. Seven of the lots had estimates 
above my budget. Two I had already eliminated from consideration because my holdings 
were "nice enough." Two others were coins I really wanted, so I did not cross them 
off my list of possibilities. The remaining three lots vanished from the list of 
possibilities. Twenty-seven lots to put in order. How do I decide? 

I have taken it upon myself to be a keeper of the record for Massachusetts 
coppers. I've even gone so far as to publish my estimate of the rarity values for 
the series in Penny-Wise and the Colonial Newsletter . It was time to put some faith 
in my estimates. If I have listed a variety as R3 or R4, then I should be able 
to find an upgrade for my VG-10 (or lower), or be able to fill that hole. Drop 
them, all of them! It is time to argue with myself. "Self," I say, "Many of the 
Norweb pieces are among the finest known for the variety, even though they may only 
grade XF or AU. This is too good an opportunity to pass up. I need some of those 
coins!" Self responds, "Mike, you don't need any of those coins. You are not 
going to live longer if you have them. I doubt that you will be any happier owning 
the finest known of each variety of Massachusetts copper than you would be if you 
only owned pleasing examples of most of the varieties. Your philosophy has always 
been to try to purchase nice, clean Fine to Very Fine examples of the coins you 
collect. You purchase nicer examples when the opportunity affordably presents 
itself, less nice examples if that is all that is available. If you try to own the 
best of everything, you will only end up frustrated because you can't afford it. 
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Your philosophy is sound and best for you. Stick with it." Self had a point. 

And it should be reasonably easy to upgrade those more common varieties. Eleven 
of the twelve remaining R3's and R4 ' s are scratched off my list. The coin left 
on my list from this group would upgrade an AG-3 holding to an XF . I tell myself, 
"You got 91.5 percent of what you wanted. Don't complain." He (I) didn't. Down 
to 16 lots. 

I look through the catalogue again. What's this? — Something is not quite 
right. The Ryder 11-C cent of 1788 is not an 11-C, it's an 8-C. It is off the 
list because 1) it is common, and 2) I have one "nice enough." This means there 
are only 8 possible hole-fillers in the Norweb collection. Down to fifteen lots. 

Fifteen lots is not too bad. I'll order them by what I want the most, and 
hope that those are grouped near the beginning of the series, so that I can bid on 
my contingency lots (contingent on my having money left) if I miss out on what I 
want the most or if prices are low-to-reasonable . What I want most are the tough 
hole fillers, the 1787 cents 4-J and 8-G (I don't like the damage on the 8-G, but 
it is such a tough variety I'll pick it up if the price is right) and the 12-0 of 
1788. The 1787 cent 1-B is also very tough, but I estimate it will bring $6500-7000 
which is way out of my range, so I don't include it. I have also included two 
varieties I already own in my five most wanted, the 1787 half cent Ryder 3-A and 
the 1788 cent 9-M. The obverse die on the 3-A sank and it is very difficult to 
find one with any detail on the Indian's tunic. The 9-M is the finest I have seen 
or even heard about. Either of these last two varieties could take me to my 
budgetary limit, but, from the description and plates, I think either would be 
worth it. I am a little nervous that six of my remaining 15 lots are among the 
half cents. What if I "blow" all my money early in the auction? Self speaks up, 
"Then you will just have to smile warmly and enjoy the rest of the auction." 

The above action took about two weeks. In the following two weeks there was 
some tinkering with the ordering, and much thumbing through the catalogue, but the 
ordering of the Five Most Wanted did not change. Soon after I had arrived at my 
initial ordering, I received a call from another collector of Massachusetts copper 
wanting to know if I was planning to go to Norweb? Yes. To Halpern? No. He was 
planning to attend Halpern but not Norweb; would I mind putting in a few bids for 
him? I told him that as long as we didn't have a conflict, I'd be glad to bid for 
him. We went through his list, and there was only one real conflict. He went to 
Halpern and, while in New York, viewed the Norweb Massachusetts coppers. When he 
returned, he called again. We discussed the various lots. I told him what I 
thought they would bring, and he generally authorized me to go substantially above 
my estimates for the lots he wanted. This was going to be great, I thought. Even 
if I did not end up owning many of the Norweb Massachusetts coppers, I would still 
be able to bid in a substantial portion of them. I was charged! 

March 25th finally came. I arose at 5:30 A.M. in order to catch the 7:20 train 
from D.C. to New York. I had a pleasant trip up to New York, and after I arrived 
at Penn Station, I visited a couple of nearby coin shops to see if there was any- 
thing of interest. There may have been, but nothing caught my eye. It was such a 
lovely day that I took a cab to the World Trade Center although the subway would 
have been much cheaper. I had no sooner arrived at the Vista Hotel than I ran into 
a coin dealer friend from D.C. who said he wanted to talk with me. We chatted 
while he grabbed a quick bite. Then I was off to view the lots. I had no problem 
getting a seat at the viewing table, but both boxes containing the Massachusetts 
coppers were being shown. I had a nice chat with one of the efficient people Bowers 
and Merena hires to show lots, and presently a box of lovely coppers made its way 
into my hands . 
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As a student of Massachusetts coppers, before I left D.C., I had made a 
check sheet of points to look for on each lot. There were the usual boxes for 
wear grade, net grade, and reasons for lowering the grade. I also made notes on 
die cracks, rust pits, and die crumbling, to aid in my efforts to determine 
emission seguence and to describe various die states. I suppose it took me a 
little longer to view the Massachusetts coppers than if I were just checking the 
coins against the grades listed in the catalogue, but with my note sheet prepared 
beforehand, it really did not take much longer. 

As I looked through the lots, I did some mental recalculating of the coins I 
would go after. Some of the lots were nicer than the photos and descriptions had 
led me to believe. Unfortunately, I was bidding for someone else on two of the 
three lots that moved way up in my ordering. I moved the third coin, the 1787 
half cent Ryder 2-A, near the top of my list of coins to get. The 1787 cent Ryder 
4-J was also nicer than I expected it to be. I only graded it a VG-8, but it was 
choice for the grade. On the other hand, several lots did not measure up to their 
descriptions. A couple of coins in my "top five" plummeted in my rankings, one 
into oblivion. One look told me that I would not own the 1788 cent Ryder 12-0, 
my "most wanted" be fore I saw it. It is a super tough variety, and it will pro- 
bably be years before another comes on the market, but that coin was UGLY. I 
did not like it at all . PASS. The 1787 half cent Ryder 3-A also moved way down in 
my priorities. It just didn't appeal to me. 

All-in-all, I agreed with the "wear" grading in the catalogue (within 5 points 
plus or minus) on all but two of the forty-one coins in the Massachusetts section 
(one lot contained three coins). However, when it came to net grade, I graded 
only 28 of the coins within 5 points (4 higher, 8 the same, and 16 coins 5 points 
lower). I graded 7 coins 10 points lower, and 6 coins 15 or more points lower. 

The primary reason I downgraded certain coins was that there was uncatalogued 
corrosion, verdigris, surface crud, or some other problem that bothered me. Usually, 
I thought the problem was obvious to the naked eye. Sometimes, I only really 
noticed it when I put a glass to the coin. In my opinion, the problems I can 
readily see without a glass should be described in the catalogue. I would hope that 
problems obvious under low magnification would also be described. 

Grading is an issue that continues to concern me, and I truly wonder if the 
"grading controversy" will ever be resolved. Perhaps it should not be resolved. 

I know that I regrade at least some of my coins every time I look at my collection 
in its entirety. If I cannot make up my own mind on how my own coins should be 
graded, how can I expect to consistently agree with the auction house grader on the 
numerous coins that fill every catalogue? I ask myself how I, looking at thousands 
of coins every month, could afford to spend as much time looking at and describing 
the auction lots as we expect the auction grader to do. As a collector, I will 
spend two or three minutes studying each coin in which I am interested, looking 
for imperfections. As a grader at an auction house, I could not afford that luxury 
of time. 

Let me make one last point on the issue of grading and catalogue descriptions. 
Catalogues cost money to produce, and the longer the descriptions in the catalogue, 
the longer the catalogue will be, and the more costly. So descriptions must 
necessarily be brief, but I wish more effort were put into describing any problems, 
and less into hyping the coins. (On the other hand, hyping the coins probably 
brings higher prices, which benefit both the seller and the auction house.) In 
defense of Bowers and Merena, they have a policy that if you bid on the floor, the 
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coin is yours. No returns. You presumably have had the opportunity to view the 
coin before the sale and should have satisfied yourself that the coin is as 
described. On the other hand, if you are a mail bidder and have not seen the lot, 
then you may contact them about returning lots you feel are not adequately described 
in the catalogue. I have always found Bowers and Merena to be more than fair when 
it comes to settling disputes. I have sent back several coins I purchased through 
the mail that I thought were "not as advertised." I always explained what the 
problem was and why I thought I should receive a refund. Bowers and Merena have 
always honored my requests in this regard. 

One of the nicest benefits of attending a function like the Norweb sale is that 
you get to see old copper-collecting friends and make new ones. I met and talked 
with Dr. Bill Nessell for the first time after we had finished viewing the auction 
lots. We have been corresponding for a couple of years, and it always feels good 
to put a face with a name. He is a very nice fellow and we had a wonderful chat. 

I also met George Parker and Ed Sarrafian for the first time and had short talks 
with each of them. I spoke with a number of colonial collectors .and other EAC 
members either at the auction or at the show held in conjunction with the auction. 
Among those in attendance at the auction and not mentioned above were: Dick 

August, Bill Anton, John Ford, Henry Garrett, Roger Gierry, Jon Hanson, Joel 
Jacobs, Charles Kirtley, Sam Karppel, Dana Linett, Bob Martin, Jim McGuigan, Dick 
Moore, Eric Newman, Dave Palmer, Don Par trick, Mike Ringo, Steve Tannenbaum, Tony 
Terranova, Bob Vlack, Don Valenziano, Rod Widok, and a number of other people I 
can't recall. We could have had quite an EAC meeting, but mostly we talked in 
groups of three or four until the colonial action began. 

The colonial section of the auction was at the end of the catalogue, and the 
Massachusetts section was at the end of the colonials. I had a long wait. The 
auction started at 7:00 P.M., but it was just after 11:00 before we reached the 
colonial coins. Prices were, I thought, quite strong, especially for the Connecticut 
and Massachusetts coppers. I think the coin that broke the most hearts was the 
1787 Connecticut Miller 1.4-WW, catalogued as the finer of only two known. After 
spirited bidding, it went to a well-known East Coast collector for $28,000 (not 
counting the 10% "juice"). I heard more than one very audible groan as the bidding 
passed the $20,000 mark. 

It was well after midnight when the bidding finally reached the Massachusetts 
copper. I had thought the Connecticuts went high, but I was not prepared for the 
prices the Massachusetts coppers would bring. The first lot was a very nice Ryder 
1-D half cent of 1787. I had figured it would bring $1100-1200 and was in it to 
about $900 (it had a midlevel priority), but it was hammered down at $1700, 50 
percent over my estimate. The next lot I wanted was the AU-55 Ryder 2-A. This 
lot may well have been the buy of the Massachusetts coppers, but for someone else. 

I was in at $1100, and might have gotten it at $1300, but decided I needed to save 
my money for higher priority lots. As events would transpire, I would wish later 
that I had bid more on that coin. I did pick up a couple of half cent lots, and 
one lot filled a hole. 

I did not intend to bid on the 1787 cent Ryder 1-B, but when the price 
languished at $1000 I decided to jump in and "pushed" the price all the way to 
$2000. I thought the coin would bring $6500-7000, but I was just a little 
conservative. The hammer price was $18,000. I was stunned. I only know of three 
pieces and one of those is in ANS. But the owner is very happy, and I am very 
happy for him. Nevertheless, $18,000 is a lot of money. 
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Prices, in general, were very strong. The nicer pieces and, unfortunately 
for me, the rarer pieces were consistently bringing two to three times my 
estimates. The 1787 Ryder 4-J that I thought I could purchase for about $900 
brought $2200. The 1787 8-G brought $1600, twice my presale estimate. The 1787 
Ryder 9-M brought $1500, about what I estimated, but I was the under bidder, since 
I had reached my budget limit and dropped out of the bidding. 


The auction ended at about 1:15 A.M. I was happy I got a couple of lots, 
but disappointed that I was unable to get the lots I most wanted. My biggest 
disappointment, however, was that my friend got shut out. Even though he 
raised my presale estimates, his bids fell short. I felt that I had let him 
down. Bidding was particularly strong from two East Coast collectors, from a 
well-known New York dealer, and from a gentleman I met for the first time that 
night at the auction. Among the four of them, they walked away with 23 of the 
39 lots. 


After the auction, I stayed at the hotel talking with other collectors 
until about 2:30. Then Dick August and I shared a cab to Penn Station for the 
Night Owl trains, mine to D.C., and his toward Boston. I don't know how his 
train ride home was, but mine was hot and crowded (there were people sitting on 
the floor). By the time I reached home at 9:30, I was exhausted. I called my 
friend to give him the bad news and could hear his hopes fall. I set my alarm 
for 12:45 so 1 could watch my alma mater, Duke, beat Temple, but I slept right 
through both the alarm and the game. 


When I awoke, I decided it had really been a good trip. I saw some great 
copper and managed to acquire a couple of pieces for myself. I had taken a 
number of notes on the coins I did not get, and had filled in some holes in my 
knowledge of Massachusetts copper. And I had met with some great people who 
share a common interest. Yes, it had been a good trip. And I still had the 
EAC convention in Los Angeles to look forward to. 



EAC 1 88 - Mike Packard 
(left) with Don Valenziano 
and Jim McGuigan 
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MEASURING SUCCESS 


Darwin B. Palmer, Jr. 

In his epilogue to Penny Whimsy , Dr. Sheldon suggested that a follower of the 
early cents could measure his success in collecting the varieties by charting his 
advance from the 2000 grade point level to the 2500 level. (100 total varieties 
averaging VF— 20 would egual 2000 points, as would 200 total varieties averaging VG— 10.) 
Such levels assumed an aspiration to own most if not all of the 301 collectible 
varieties known at that time. While we have individuals in EAC who still aspire 
to "own them all," we have many more members who collect by other criteria. I am 
hereby proposing four alternative methods of measuring success, for those individuals 
whose collecting goals may be somewhat more specialized. One of these methods may 
be suited to your own collecting interests. 

The .four methods are: 1) The FAME Method; 2) The Scarcest Variety Method; 

3) The "Red Book" Method; and 4) The Each Variety of a Year Method (the last-mentioned 
was suggested to me by C. Douglas Smith, after I had related the other three to him) . 

I will explain each method, and you can insert numbers from your own collection 
to obtain a relative reading on the success scales presented. Use the 1 to 70 
Sheldon grading scale for the entries. The right-hand column, labelled "Any Col.," 
provides spaces to record the numbers from any "name" collection or sale, such as 
Robbie Brown or Halpern, for comparison with your own numbers. 

Method 1 

The FAME Method, or "Famous Four" 

Sheldon Var . Name Your Col. Any Col. 


S-48 

Starred Reverse 

S-80 

Jefferson Head 

S-264 

Lg. Date, Sm. Frac. 

S-272 

Small Overdate 


Total Grade Points 
Average Grade 

Here the success levels for your average grade can be 
measured as: Good = 3-7 points 

Excellent = 8-11 points 
Legendary = 12 or more points 

Method 2 

The Scarcest Variety Method 

Here we look at the condition of the scarcest numbered Sheldon varieties for 
seven early years. I call this the "serious seven" method. For those of us who 
are still aiming at completion, I suggest an either/or option, whereby you choose 
between two varieties of a year for the grade. If you have neither variety listed, 
enter a zero in that space. The most advanced collector can use all fourteen 
varieties to figure an average grade! 
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Year Sheldon Var. Your Col. Any Col. 


1793 

S-7 or 15 

1794 

S-33 or 37 

1796 

S-96 or 107 

1797 

S-124 or 129 

1798 

S-144 or 178 

1800 

S-198 or 201 

1801 

S-217 or 218 


Total Grade Points 
Average Grade 

Success Scale: Good = 3-7 points 

Excellent = 8-11 points 
Legendary = 12 or more points 

Me thod 3 

The "Red Book" Method 

This is for the general collector of naked-eye or "Red Book" cent varieties. 
Often any one of several varieties will be adequate to fill the space. This can 
be called the "essential eight" approach. 

Year Variety Your Col. Any Col. 


1793 

Liberty Cap 

1794 

Head of ' 93 

1795 

Lettered Edge 

1796 

LIHERTY 

1797 

Stemless 

1798 

Reverse of '96 

1801 

Three Errors 

1803 

Corrected Fraction 


Total Grade Points 
Average Grade 

Success Scale: Good = 6-11 points 

Excellent = 12-24 points 
Legendary = 25 or more points 

When you get into double digits (average 10 ore more), you're 
making progress. 

Method 4 

The Each of a Year, or "CDS" Method 

This is for the dedicated variety collector, and I know of only three individuals 
who are currently complete for all three years which I have selected. The years are: 
1803 hard 
1802 harder 
1798 hardest 

The success scale is as follows: Good = one year complete 

Excellent = two years complete 
Legendary = three years complete 

I hope you will try the method best suited to your collecting habits. It is fun 
to see what you have achieved. These methods can also be used to compare famous col- 
lections sold at public auction over the years. For instance, comparisons of the 
Newcomb (1945), Downing (1952), and Dupont (1954) collections, or those of Ruby (1974), 
Van Cleave (1986), and Brown (1986) can give you an idea of what could have been 
accomplished during any of several different decades. 

Have Fun ! 

************* 
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BUILDING A COPPER COLLECTION 


Ray Rouse 

By the time you read this, the Halpern sale will be history, and no matter 
what is said about the prices realized, it is certain that some coins will bring 
prices higher than the annual income of this copper collector. I suspect my posi- 
tion is not unique; that is why I'm offering this guide for poverty-stricken col- 
lectors . 


Realistically, many of us are never going to be able to pay the prices brought 
by Condition Census coins at major auctions. However, one of the great things 
about collecting is that you can make up your own rules, set your own goals, and 
revise them as conditions change. Your goals should be challenging, but possible. 
With limited funds, the best way to do this is to specialize, collect "only" large 
cents, half cents, or some other particular series. But more than that, you can 
specialize within a series. 

For example, I collect half cent varieties with rotated reverses. How many of 
these are there? Do you have them all? (Don't everybody raise their hands at once!) 
What about collecting the latest die state for each year's issue of large cents? 

These are not only interesting, with their various cracks and failures, but may be 
shunned by those collectors who are after "perfect" coins. They also require a good 
deal of knowledge to correctly grade, and thus are good candidates for a specialist. 

For your coins to be a collection and not just an accumulation, you need a plan, 
a relationship with your collection. To me, four factors enter into developing a 
collection plan: 1) what you like; 2) what grades you find pleasing; 3) what rarity 

you strive for; and 4) what price range you can afford. What interests you is a 
purely personal matter; rarity and pricing are not. 


Some people have tried to overcome funding limitations by developing a grade 
rarity chart. This is an example: 

Rarity 


60+ 

50+ 

40+ 

« 30+ 

O 20+ 

12 + 
8+ 
5+ 
3+ 


O 


1 

2 

3 

4 

5 

6 

7 

8 


1 

2 

3 

4 

5 

6 

7 

8 


1 

2 

3 

4 

5 

6 
7 


1 

2 

3 

4 

5 

6 


1 

2 

3 

4 

5 


1 

2 

3 

4 


1 

2 

3 


1 

2 


The objective here is to have a consistent collection. Thus if you decide you wish 
to collect all varieties within a series, including the Rarity 8's, then you should 
be collecting the Rarity l's in at least 50+ grade. On the other hand, if you de- 
cide you are only going to collect varieties up to Rarity 5, it would be consistent 
with that decision to collect the Rarity 2's in 12+ , the Rarity 3'~s in 8+, and so 
on, as the chart indicates. 


However, financial considerations still enter in, because rarity is imperfectly 
related to price. To illustrate this, I randomly picked the first and last Rarity 3 
large cents in Copper Quotes by Robinson , the 1793 Sheldon-3 and the 1856 Newcomb-19; 
in average VF-20, these two coins are priced, respectively, at $5750 and $16. To 
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overcome this inequality of rarity and price, I have developed a Condition Census 
Minus Chart, a portion of which is shown here. The chart shown is for 1804 half 
cents o 

Condition Census Minus Chart 
(LCCC= Last Coin in Condition Census) 


Variety 

LCCC 

-1 

-2 

-3 

C-l 

35 

25 

15 

10 

C-2 

2 

— 

— 

— 

C-4 

15 

10 

6 

3 

C-5 

35 

25 

15 

10 

C-6 

55 

45 

35 

25 

C— 7 

20 

12 

8 

5 

C-8 

50 

40 

30 

20 

C-9 

55 

45 

35 

25 

C-10 

55 

45 

35 

25 

C-ll 

40 

30 

20 

12 

C-12 

55 

45 

35 

25 

C-13 

60 

50 

40 

30 


The principle here is to encourage you to collect at a grade level, just far 
enough "back" of the condition census, where there should be enough examples avail- 
able to allow you to collect coins in your price range. Suppose, for sake of dis- 
cussion, you have decided to collect .1804 half cents at CC minus 2; at a show, you 
are offered the following three coins: 1804 C-l, grade 12; 1804 C-8, grade 45; 

1804 C— 1JL, grade 25. Looking at the chart, it appears that you should probably 
hold out for a better C-l; the C-8 is certainly nice, but since you're only looking 
for a 30 coin, it may involve more money than you should plan to pay; while the 
C-ll, at VF-25, closely approximates the 20 coin you're looking for — perhaps this is 
the one you should get. 

Obviously, such matters involve individual decisions; but the above is at least 
a guide to avoiding certain collecting traps which tempt us all. 

The first trap is represented by that C-8 in EF-45. Buying more expensive 
material than one can really afford results in "hitting the wall," in having nothing 
left to collect that you can afford, in grades compatible with what you already 
own. Few collectors are happy with having a scudzy AG next to an AU-55 in their 
collections . 

The second trap is buying material in lower grades than you ultimately plan on 
getting. This is a trap because the rationale is to save money; but if you buy a 
coin to "fill a hole," and the coin is below the grade you're really after, you 
not only pay a commission to the dealer when you purchase it — you put yourself in 
the position of paying a s econd commission when you upgrade it; and you're still 
left with the problem of reselling or trading the lower grade piece. Since we are 
talking about a limited budget, it doesn't make sense to tie up money in coins 
which are not ultimately n«;eded for your collection. 

A final word of caution. If you find that you are financially uncomfortable 
with adding about one coin a month to your collection, mixing easier and tougher 
varieties on your want list for any given year, then you should go back to the 
Condition Census Minus Chart and rethink your collecting goals. After all, it's not 
much fun if you can't add a new coin now and then — and isn't having fun what 
collecting is all about? 


************* 
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Ivagins Numismatics, Inc 


Sutter Plaza • Suite 700 • 1388 Sutter Street • San Francisco, CA 94109 • (415)474-1166 • (800)367-5428 


March 7, 1988 

For immediate release. . . 

For more information contact Dr. George Fuld, Director of Auctions, Kagins 


Rare 1788 Vermont Halfpenny to be Auctioned in May 


Kagin's Numismatic Auctions will offer for sale at its May 6-7 sale in San 
Diego, California, an extremely rare 1788 Vermont halfpenny. This specimen 
is one of only two known and the only specimen available on the open market. 
The discovery coin was found by Ron Guth in the process of attributing the 
Colonial collection at the Smithsonian Institution. The second specimen was 
discovered within the last six months in a mixed lot of counterfeit half- 
pence which came from England . 

The Vermont halfpence, RR-40, is a Machin's Mill product and shows the same 
George III obverse as No. 13 on the Vlack plate and is muled with the 
Bressett-L reverse from the Vermont series. The obverse is die linked with 
two Connecticut reverses. Miller G.2 of 1787 and D of 1788. The reverse is 
die linked with two Vermont obverses, Ryder 19 and 20 (also called Bressett 
10 and 13) . 

The coin has sane of the detail of Fine-12 but was crudely manufactured as 
is typical of Machin's Mill products. The coin was struck over another 
crudely made issue and shows some underlying flan irregularity and light 
porosity. It is possible that this coin is actually double struck, but the 
undertype, which is visible on the obverse to the right and on the reverse 
periphery at 2 o'clock and 7 o'clock, is difficult to pin down. The 
surfaces are otherwise clean and even, showing a mixture of light and dark 
brown color. The coin weighs 108.64 grains. 

This is a very important coin for the Vermont specialists, relating the 
issues of Machin's Mill with the coins from the popular Vermont and 
Connecticut series to which it also belongs. 



Editor's Note: This was originally mailed to Dr. Lapp on March 8. Even though 

he immediately forwarded it to me, it was too late for the March P-W . Though 
its sale is now history, the coin still merits this publication. 
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THE FEBRUARY M&R COPPER AUCTION 


Ed Masuoka 

The February 27 copper auction held by McLaughlin and Robinson in Baltimore, 
Maryland was a real treat for the half cent collector. The highlight of the first 
section of half cents was an 1805 C-2, an R6 variety, listed in the catalog as VG10+ 
with minor corrosion and surface pitting. This coin was graded a net VG8 and went 
to a mail bidder for $2,600. Another 1805 C-2 grading Good appeared in the December 
M&R auction where it brought $2,500. The coin in the February auction was the 
nicer of the two in terms of color, surfaces, and detail. 

The half cents in the final segment of the auction were of interest to the 
half cent community for two very different reasons. First, they contained many 
high-grade examples of spectacular half cent errors. Second, the appearance of 
these errors at auction was the final chapter in the sale of "The Baltimore 
Collection. " 

With respect to "The Baltimore Collection," perhaps a bit of historical back- 
ground is in order. In 1983, a Maryland collector decided to sell his collection 
of half cents through three well-known and respected EAC dealers/collectors. The 
dealers produced a fixed price list and devised an ordering scheme to ensure that 
all EAC'ers had an equal chance to obtain coins from the list. Hours before the 
deadline for ordering coins from the list, the owner (without telling the three 
dealers) sold the entire collection, with the exception of the errors, to a 
Michigan collector. As Bill Jones pointed out in his articles on half cents for 
the intermediate collector, a lot of EAC'ers were disappointed by that turn of 
events. At any rate, four years later the remainder of the collection, the half 
cent errors, was on the auction block. 

EAC'ers who had an opportunity to view the errors were in for a real treat. 
Among my favorites were: an 1804 C-9 grading VF35 to XF40 double struck, with a 

twenty degree rotation between strikes; a double struck 1809 C-2 which was a choice 
AU; and a high grade triple struck 1828 C-3 with the reverse showing an obverse 
brockage. The 1804 C-9 opened at $1,250 and sold to the book. Since $1,250 was 
the price for this coin on the Baltimore collection fixed price list, it is a 
strong possibility that the coin was bought back by its consignor. The 1809 C-2 
sold to Julian Leidman at $1,775 for a Pennsylvania collector, and the 1828 C-3 
opened at $1,900 and sold to the book. All of the remaining half cent errors with 
the exception of one, which sold to the book, were purchased by Julian Leidman, who 
was representing one or more serious half cent error specialists. 

In retrospect, my favorite error in the auction was a 1793 half cent struck 
20% off-center which sold for $2,700. The cataloger noted that the full edge 
lettering on the coin proved the edge milling was done prior to striking. The 
coin also had a notch-like depression at the point on the coin farthest off-center. 
In looking through old issues of Penny-Wise , I came across a photograph of a 1793 
Wreath cent in an article on error large cents by John Ashby, Jr. The large cent 
was struck off-center and had a notch at the point on the coin farthest off-center. 
Were the notches coincidence or related to the coining process? — An interesting 
puzzle, and a fitting way to end the description of a very interesting auction. 


************* 
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CAROLINA COLLECTING 


Doug Pryor 

Finally, Spring is in the air in North Carolina, as a rather mild and uneventful 
Winter has passed. Coin shows in the area were, all-in-all, unproductive in the 
early, middle, and late date areas. Good copper is quite scarce down South. As 
stories go around the bourse floors, there are "hoards" here and "boxes full" there — 
large cents everywhere but at the dealers' tables. 

In February there was a rather large show in Charlotte. There were a few new 
faces behind the tables, but mostly the same dealers with the same low-grade, 
problem coppers. Some of the nicer pieces had some prohibitive prices, but none 
had the "eye appeal" I was looking for. 

A fellow EAC'er, Ed Swails, was at the show. He always has a copper or two in 
his pocket to show and talk about. Ed and I are both of modest means and budgets 
for copper. He and I spend a lot of time looking through the bargain buckets. 

Neither of us had much to show for our time on the bourse floor. . He picked up 
a nice 1817 that I had planned to take a second look at later. Well, I missed that 
one! I was at a table looking at some nice copper when someone tapped me on the 
shoulder. I turned to see Ed smiling and shaking. He thrust a well-worn, dog-eared 
holder at me and asked, "Is this what I think it is?" 

Written on the holder was "1839?" and some other scribbles. Between the 
plastic layers a beautiful 1839 N-l lay, in a nice medium brown, with pristine 
surfaces, conservatively graded F-12 ! "Well, Ed," I said, "Looks like the cherry 
of the show!" 

He just grinned! "I almost started to bargain for the coin, but I figured 
the dealer might take a second look at it, so I paid him the $15!" 

My mouth dropped open. $15! 

We talked a bit more, and I discovered I must have looked at the coin myself 
and just plain passed over it at that dealer's table. I've got to be more careful. 
Dull winters and dull shows seem to have dulled my eyesight! 

Congratulations, Ed, for your keen eye and knowledge of copper! EAC strikes 
again! 

I did find a nice VG 1829 N-7 wheelspoke reverse in a terminal die state. 

That seems to have whetted my COPPER FEVER once again, along with the hope that 
maybe in one of the spring shows another nice cherry like Ed Swails' 1839 N-l awaits 
plucking. 


************* 
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REPORT ON THE NORTHWEST COIN SHOW 


Pete Smith 


The Northwest Coin Club Show is the biggest numismatic event of the year in 
Minneapolis. It was held this year on March 25, 26, and 27. For several years 
Dick Punchard or I have reported on any activity or lack of activity in the 
early copper areas. This year there is not much to report. 

There were only two dealers with significant quantities of copper for sale 
at the bourse. One dealer has a stock that has not changed in the past five years. 
Local collectors have been through it before. Anything we would want has been 
taken. The remainders are overpriced and/or not worth having. 

As in previous years, Tom Reynolds was the only dealer with a good stock of 
properly graded early copper. His table became the informal gathering spot for 
the local EAC group. We each would stop by periodically to compare notes, tell 
stories, and complain about the lack of good material. Occasionally someone would 
also actually buy a coin from Tom. 

I got these reports from local collectors: Wayne Anderson bought a couple of 
mint state late dates from an Iowa dealer. Wayne has also been buying up uncircu- 
lated Condor tokens. Bill Daehn bought an ancient Greek silver coin but no U.S. 
copper. Gene Jansen bought a 1797 S-137 in F15. Dick Punchard found an example 
of the latest die state of 1835 N-13. It also looks like Dick might be getting into 
Bust Halves. Wes Rasmussen was showing coins from the recent Halpern sale. John 
Saffert and I found some interesting examples of the Broas Pie Baker Civil War 
tokens. I was pleased to find a couple of nice Columbian Exposition pieces but 
could not find any early copper I wanted. 

It was good to see Kent Leader again. He and Tom Wagemaker were introduced 
and discovered they have a mutual interest in the two cent pieces. Kent is still 
working on a book on die varities in the series. He is still campaigning to get 
two cent pieces included within the scope of EAC. 

Three EAC members had exhibits. Bill Daehn' s "Coinage Thru the Ages" won 
the Best of Show award. My exhibit, "A Numismatic Sampler" took second place. 

John Saffert got third place with a display of North American tokens. I also 
had an exhibit on "Autographs of Authors." The major books on early copper 
were shown with a card showing the autograph. That exhibit placed next to last. 

\ 

************* 


LETTERS TO THE EDITOR 


Michael Chazin writes, 

I wrote to the Editor of Penny-Wise once before, about eight or nine years ago. I 
was a fairly new member at that time, and expressed the frustration of other new 
members, I expect, about not understanding what was going on. Since that time an 
Introductory Brochure has been written, the nature of the organization has broadened, 
yet the plight of the new member has improved little. The new column "Numiscrutiny" 
should go a long way toward helping. If I find the time I will pen some articles 
that might be of interest...! do have an idea for an approach (to an article). 
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(This) would be to survey a number of our group's most frequent contributors and 
noted authorities, and then assemble their responses into an article. Once the 
responses to a question or a series of questions have been returned and assembled 
into a narrative, resembling a roundtable type of discussion, the manuscript is 
then recirculated to all contributors to elicit further comments. This approach 
can lead to some lively interchanges and allows for some interesting give-and-take 
in the same issue, instead of one issue later. 

Ray Williamson writes. 

In the March, 1988 issue of Penny-Wise , I note several references to NET condition 
grade — a fine idea. But most statements of condition grade do not state whether 
NET grade is meant, or a grade number dependent only on wear. The NET condition 
grade deals in such factors as sharpness of strike, die wear, mutilation, cleaning, 
color, eye appeal, and porosity. 

I urge the adoption of a Penny-Wise policy to state which flavor of condition grade 
is meant, wherever used — in Penny-Wise text, ads, auction reports, condition census, etc. 

I crossed the bridge to the crying need for a NET condition when grading coins for 
the very first cent auction using the Sheldon grading system; I catalogued this 
November 5, 1949 auction for Charlie Foster, the "Suitcase Dealer" and former ANA 
Librarian. This auction was photocopied in the November 15, 1981 issue of Penny-Wise . 

What do others think? 

Bob O'Loughlin writes, 

I just finished absorbing a jim-dandy anthology on Large and Half Cents that I'd love 
to enthuse about. It was edited by Warren Lapp and Herbert Silberman and entitled, 
appropriately enough. United States Large Cents, 1793-1857 , and was published by 
Quarterman in 1975. 

The articles, especially a four-part series (1969) by John D. Wright on overdates, 
were really nifty. Also included was an eighteen-part series (1913-14) by Charles 
McGirk. He seems to have been at least as methodical as Newcomb or Sheldon, yet one 
never hears any reference to his work; at least I hadn't until now. Walter Breen, 
of course, was also extensively cited. Any chance of getting permission to reprint 
some (or all?) of the articles periodically in P-W? ... I realize that some of the 
information may be obsolete, even incorrect, but — so what?! The evoluation of 
numismatic knowledge should be of interest to the historian in each of us; part of 
the "thrill of the chase," so to speak. 

Perhaps an article followed by a contemporary rebuttal would be stimulating for 
P-W readers. Maybe it would also get some of the more jaded EAC'ers' juices 
flowing again. 

Jack Robinson writes, 

I must ask — Why were the members present at the Annual EAC Business Meeting requested 
to vote on the suspension (apparently selected by a three member committee who ruled 
out expulsion) of convincted felon Jeff Rock without being provided ANY information 

or background as to the case, the facts in the case, the trial or ??? The 

subject was announced with no discussion and the vote called — Why? 

************* 
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SWAPS AND SALES 


EAC'ers are invited to submit their ads for inclusion in this column. The 
first twelve lines are free. If your ad exceeds 12 lines, the EAC Treasurer will 
bill you for your entire ad, based on a pro-rated scale. A full-page ad is $60. 

Ads should be limited to early American coppers or tokens. Deadline for material 
to appear in the July 15 issue is June 30, 1988. All ads must include the 
individual membership number of a current member in good standing. Copy should be 
sent to the Editor, Harry E. Salyards, 606 N. Minnesota Avenue, Hastings, NE 68901. 

IMPORTANT NOTICE : 

Early American Coppers, Inc., publisher of Penny-Wise , does not examine any 
of the material advertised in Penny-Wise , nor does it review any of the advertising 
therein. Early American Coppers, Inc. assumes no responsibility or liability for 
any advertisement (or the material described therein) and no party shall have 
recourse against Early American Coppers, Inc. All transactions arising or relating 
to any advertisement in Penny-Wise shall strictly be between the parties thereto. 
Complaints concerning advertisers (or respondents) should be referred to the 
President of Early American Coppers, Inc.; complaints may result in the abridgement, 
suspension, or termination of membership or advertising privileges. 

************* 


PHIL RALLS, EAC #700 Box 631, 1200 N. State, LA, 90033 (213) 226-7207 DAYS 

* * * * I NEED 1798 NC2 TO COMPLETE MY 1798 VARIETY SET * * * * 

I WILL PAY CRAZY PRICES FOR NICE 1796 - 1800 DRAPED BUST CENTS 


FOR 

SALE: 

All 

coins 

conservatively 

grade (most by Del 

Bland) 



S22 

VF25 



$ 900 

22N4 

MS60+ 

$2500 

FINEST KNOWN 

S60 

VF35 

REN: 381 

$2000 

22N5 

MS60 

$2500 

LATE LATES 

S62 

VF20 

Ex 

DWL 

$1350 

26N1 

MS60+ 

$3000 

50N17 

60+ 

$2000 

S134 

VF20 



$ 850 

28N1 

AU50 

$ 900 

50N25 

65 

$2500 

16N2 

MS 60+ 



$ 425 

3 IN 9 

MS60 

$1700 

53N4 

60+ 

$1500 

17N14 MS60 



$ 250 

36N4 

MS60 

$2500 




18N10 MS65 

80% 

red 

$1150 

37N13 

MS70- 

$4500 

All coins 

from my 

19N8 

MS65 

70% 

red 

$1150 

37N14 

MS60+ 

$1750 

line 

set. 







* * * * 

* * * * * 

* * * * 





ROGER A LYLES, EAC #2107 


37177 Fremont Blvd. 


Fremont, CA 94536 


^t 

1811 

C-2, obv. good lightly porous, rev. clean VG, 

net G 

$50.00 

he 

1826 

C-l, nice chocolate brown, choice, VF 


65.00 

it 

1794 

S-71, obv. detail G, rev AG, dark porous 


39.00 

it 

1803 

S-261, EF sharpness, porous, reasonable coin 


30.00 

it 

1817 

N-5, sharpness F, dull minutely granular 


13.00 

it 

1819 

N-2, VG, brown planchet with red highlights few hairlines 
on obv 

8.00 

it 

1838 

N-12, VG, brown planchet with few obv circ marks 

6.00 

Will 

and 

trade any of the above, or interested in purchasing 
1849 C-l in VF or better. 

1808 C-2 in 

VG or 


************* 
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THE COLLECTOR'S CABINET 

1016 Tiffin Avenue, Findlay, Ohio 45850 (419) 422-7592 

Jack Borckardt Mark Borckardt (EAC #312) 

Hours: Mon., Tues., Thurs., Fri. 10 A.M. - 6 P.M. 

Our fixed price list of U.S. coins features a nice selection of 
attributed copper coins along with other type coins and key 
date coins including Bust and Seated material. We offer our 
list free of charge to EAC members. Please send your name and 
address along with your EAC number. 

We are also interested in purchasing coins and collections. 

Our purchasing interests include U.S. copper along with other 
U.S. coins and currency and also foreign coins. 


Half Cents for Sale by The Collectors Cabinet 


1793 


C— 1 

VG/G4 

Glossy dark brown with a few faint 
nicks and scratches. 

1450.00 

1793 


C-3 

G-4 

VG, Light porosity 

1200.00 

1797 

1 above 1 

C-l 

VG-8 


285.00 

1804 

Spiked Chin 

C-6 

VF-30 

Breen die state 10, Sharpness of 
EF-40 with light circulation 
marks. Nice color. 

210.00 

1805 

Small 5, no 

stems C-l 

VF-30 

Sharpness of EF-40, mottled red 
and brown color, a few spots of 
corrosion, mostly on the obverse. 

140.00 

1805 

Large 5 

C-4 

AU-50 

Nice medium brown color with 
a few darker areas. A couple 
minor nicks, most notable is a 
small nick on the jaw. 

550.00 

1807 


C-l 

VF-30 


185.00 

1807 


C-l 

EF-40 

Attractive olive-brown color. 
Faint scratch in hair, otherwise 
very nice surfaces. 

310.00 

1807 


C-l 

EF-40 

Very pleasing brown surfaces. 
Tiny obv rim bruise at K7. 

350.00 

1808 


C-3 

VF-20 


115.00 

1809 


C-6 

EF-40 

Few tiny nicks. 

110.00 

1810 


C-l 

VF-30 

Few minor marks 

140.00 

1811 


C-2 

VF-35 

Breen die state 5. Pleasing 
dark brown color with 
exceptionally choice surfaces. 

1150.00 

1828 

13 stars 

C-l 

AU-50 

Light tan color with a few 
darker spots. 

125.00 

1828 

12 stars 

C-2 

EF-40 

Pleasing surfaces, dark brown 

150.00 

1851 


C-l 

AU-55 


140.00 

1853 


C-l 

AU-55 

Couple faint scratches in 
left obverse field. 

115.00 

1856 


C-l 

AU-50 


135.00 

1857 


C-l 

AU-50 

Mint state with small obv. 

150.00 


pitting along rim at K9 
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JERRY PETERSON, EAC #2352 15079 Carnell St. Whittier, CA 90603 

(213) 698-2768 

ROSA AMERICANA. 

1722 Halfpenny, VTILE DVLCI, Finest known, AU if not Unc. will be 

illustrated in Bowers Book $2250.00 

1722 Halfpenny VTILE DVLCI clean VF-XF would rate 2nd or 3rd finest 

known $1500.00 

1722 Halfpenny D.G. REX clean VF $ 400.00 

1722 Halfpenny DEI GRATIA REX, VF ....$ 200.00 

1723 Halfpenny Uncrowned Rose, VF $1250.00 

1723 Halfpenny, Uncrowned Rose, F $ 750.00 

1723 Halfpenny Crowned Rose, XF-AU $ 500.00 

1724 Penny ROSA: SINE; SPINA, AU-Unc, Finest Known by far of the 3 or 4 
known, see Norweb part 2 page 241, this coin will be illustrated in 

Bowers book $7000.00 

1733 Pattern Twopence in LEAD, Unique, VF or better with some what of a 

proof surface $2500.00 

HIBERNIA. 

1722 Farthing XF, ex Park Laurd, Rare in any condition $ 850.00 

1722 Farthing, F-VF ...$ 600.00 

1723 Farthing Unc $ 250.00 

1724 Farthing XF-AU $ 200.00 

1723 Halfpenny Triple Struck, VF $ 300.00 

1724 Halfpenny Continuous Legend over head, Ch-XF Finest known will be 

illustrated in Bowers book $ 750.00 

1723 Farthing, Ch-Unc $ 300.00 

1723 Farthing D : G. REX. Ch-Unc $ 400.00 

1724 Farthing, Ch-Unc, Very rare in Unc $ 475.00 

1723 Halfpenny pattern Large Head, Large Planchet Ch-Unc $ 750.00 

WASHINGTON PIECES. 

1795 North Wales Halfpenny Vf-Xf .$ 200.00 

Liberty and Security Halfpenny, Birmingham edge Vf or better $ 125.00 

1795 Liberty and Security Penny, Asylum edge. Dated, very rare in all 

grades, this is the Garrett coin Vg $ 750.00 

Liberty and Security Penny Gilted Just 7 to 9 Known VF $ 550.00 

Washington Success Medal, small, full silvering Au. o...$ 550.00 

FRENCH COLONIES 

1670 Five Sols, F-Vf $ 500.00 

1670 Five Sols, Xf-Au ...$1100.00 

PLANTATION TOKENS 

1828 Restrike, very clean Xf $ 250.00 

1688 Sidewise 4 Xf but has 30% tin pest $ 375.00 

1688 H.B. Rex, not listed in Yeoman but listed in Taxay,only 4 or 5 known, 
last one offered in Kagins went for $900 this one is better but with 

tin pest as all are Vg-F $ 500.00 

ST. PATRICK COINAGE 

St. Patrick Farthing, Copper, Vf-Xf one of the best I've seen $ 650.00 

St. Patrick Farthing, Silver, clean VF but has been retoned $1500.00 

VOCE POPULI 

1760 Farthing pitted G $ 100.00 

1760 Farthing clean Xf, very hard to find this clean $1000.00 

IMMUNIS COLUMBIA 

1787 full date nice Vf $ 800.00 

1796 Castroland Half Dollar, original in Silver, Xf-Au better than the 
Norweb coin which went for $4400, this one has one slight rim ding 

which does not detect from the coin $2250.00 

Voce Populi Halfpenny Struck over St. Patrick farthing Xf-Au, UNIQUE this 
coin has not been publicized and should be studied, best offer. 

1723 Hibernia, pattern farthing. Orb and Cross, 4-6 known. Ex Garrett 2nd 

finest known VF $12000^00 

1723 Rosa Americana, Penny Die, Tril VF unique $ 1200.00 


- 188 - 


Chris Victor-McCawley eac #1394 

P.O. Box 406 Chandler, Oklahoma 74834 405-258-0681 

What, -follows is a sample of- coins to be offered from my soon to be 
released May fixed price list.. EACer s can write for a free copy. 


1 760 
1785 

1797 

1809 

1794 

1 797 

1 803 

1 804 
1 807 
1 337 

1853 

1 855 


VOCE F'OPULI HALFPENNY N-l R6 EF40 * 425.00 

Choice glossy deep chocolate. Surfaces virtually flawless. 
VERMONT R2 VF30 VERM0NTS LANDSCAPE $ 850.00 

EF40 Smooth tan. Excellent centering strike. A few very 
minor pits K8 obv. A tiny clip K5. Full legends. Exceptional. 

C-l R1 EF40 $2200.00 


Choice glossy light chocolate brown. Sharply struck. 

One trivial plan imperfection K3 obv. The surfaces are pristine. 
C--3 R 1 AU50 $ 425.00 


AU50+ Lustrous chocolate brown. A few light handling marks 


S— 49 R2 VF25 

Attractive glossy olive tan. There are some scattered 
and a tiny bit of crud but overall a superior example 
S— 134 R4+ VF35 

EF45+ Sharpness with glossy light chocolate ?< reddish 
surfaces. An old scratch in obv field K10. Some small 
behind head Kll. Nice color surfaces overall. 

5-236 R 1 VF35 


# 850 . 00 
light marks 
of the date. 

$ .1 850 . 00 
t an 
pit s 

$ 625.00 


EF40 Choice glossy light brown with trace luster rev. 

Scattered tiny marks. Great color. Very late die state V 
with heavy die clashing obv and advanced die cracks rev. 

5-266 R3 VG.10 $ 950.00 

F12 Black tan. Old scratch through lower hair. Later die 
state with Cuds over RTY MERIC. Very scarce this nice. 

5-274 R4+ VF20 $■ 550.00 

Glossy light chocolate and tan. A few tiny marks but all in all 
a quite handsome Cent. I believe this variety to be under rated. 
N— 17 F:4 ALJ55 $ 625.00 

Mint state sharpness however cleaned at some time S< now retoning 
irridescent coppery tan. Later die state with small cud K10 obv. 
Rare in this condition. Tied for eighth finest known. 

N— 23 R5 MS 6 3 $ 725.00 


Lovely brown splashed with red. Fully lustrous with flowlined 
surface. Virtually mark free surfaces. Only three other mint 
state coins known to me. This tied with one other for finest. 

N-4 R 1 MS64 UPRIGHT FIVES $ 725.00 

Superb virtually full red. Small mark K10 otherwise virtally 
mark frets. Lots of flash. A premium Cent. Not rare, just pretty. 
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Three Reasons to Make 
Heritage your #1 Source for 

Copper Coinage 


Reason #1 Huge Inventor y 

While others promise, we deliver with 
the world’s largest rare coin inventory. 
Most of the time we can ship your order 
the same day. 

Reason #2 Experience 


years experience in copper coinage. He 
has the coins and knows all the history 
behind them. 

Reason #3 Competitive Prices 

Each of the coins in our 
inventory is carefully graded and 
competitively priced at fair market value, 
giving you the most coin for your money. 


Chuck Furjanic (#249) has over 20 

When you think Copper . . . Think Heritage and Chuck Furjanic 


Call today at 1-800 US COINS (872-6467) 



1793 S-16 Finest known Sold by Chuck Furjanic June, 1987 


By calling our toll-free number Chuck will send you a 
free copy of the latest Heritage Numismatic Journal, a 
bi-monthly magazine of numismatic articles and 
updated inventory listings with all rare U. S. coinage. 
Heritage also has choice offerings of early U. S. Coppers 
in our auctions. Contact Chuck for complete details. 


fames Halperin and Steve Ivy, Numismatists 


HERT1AGEWRARE COIN 

GALLERIES 


Dallas Dusseldorf Paris Switzerland 

The Heritage Building *311 Market Street • Dallas, Texas 75202 • (214) 742-2200 • WATS: (800) US COINS (872-6467) 

THE WORLD ’S LARGEST RARE COIN DEALER 


! Yes, Chuck! Send me a FREE copy of the latest | 
Heritage Numismatic Journal featuring the world’s 
| largest inventory of rare U. S. coins . 

H Name 

a Address 

I City State Zip 

I Daytime Phone ( ) _ 

i Evening Phone ( ) 

I Heritage Rare Coin Galleries 

■ The Heritage Building • 31 1 Market Street • Dallas, Texas 75202 

I WATS: 1-800-US COINS (872-6467)* In Texas: 214-742-2200 1 30 

© Copyright 1987, Heritage Rare Coin Galleries 





Bob Shalowitz EAC #260 PO Box 1483, Akron, Ohio 44309 
216-864-1794 (H) 216-666-3781(0) 2 Week Return Privilege 


New Jersey 1787 M-62-Q VF30 , very large choice planchet 575. 

l/2c 1804 C-8 Med brown VF25/30 165. 

l/2c 1851 choice MS60++, 1% clip, very attractive 185. 

HTT L-12 Borderline MS60 , full cartwheel, excellent color 95. 

HTT L-20 MS65, well struck, over 1/2 blazing red 250. 

1793 S - 1 AMERI . FR-AG but all wear, no damage, really cute 475. 

1793 S-6 Sharpness 12-15, net VG7 , overall not bad at all 750. 

1793 S-9 Net G-6, nice color, quite decent 650. 

1793 S-9 VG10 rev bulge, choice for grade 1200. 

1793 S-13 overall choice Good, much better than usual 1400. 

1794 Head of 1793 S-17 Obv 3/Rev 0 light tan, perfect surface 450. 

1794 S-30 XF40 choice color ex DNB, from Italy 1900. 

1794 S-51 F-15 superb for grade 1400. 

1796 S-93 F-15 nice color, early die state 500. 

1796 S-94 G6 very nice for variety ex Mendelson 600. 

1796 S-98 Avg VG7 no real problems ex Mendelson 275. 

1796 S-89 G-6 very choice for grade 225. 

1796 S-102 G-5 choice for grade, "EAC papers" 175. 

1797 S-137 VF20 no real problems ex CDS 300. 

1797 S-138 light tan G6 65. VF 25 choice light brown 675. 

1797 S-139 VG10 to F12, premium coin for grade 250. 

1798 S-146 G-4 choice light brown, just wear no damage 300. 

1798 S-147 VF sharpness, overall 10-12 great eye appeal for var. 850. 
1798 S-151 G4 or better, rev bulged, very choice for grade 125. 

1798 S-152 G6/5 no major problems, avg for grade 75. 

1798 S - 1 5 3 cud Average VG8 80. 

1798 S-154 G5 60. S-155 Avg VG10 175. 

1798 S-159 G6 very lite brown 65. S-160 FR/AG 20. 

1798 S-163 nice VG7 200. S-163 obv crack 7/5 150. 

1798 S-164 sharpness 30 net 15 not bad at all 375. 

1798 S-165 VG8 , choice color and surface 350. 

1798 S-166 VF25 choice, slight bend but in my opinion as struck 250. 

1798 S-166 VF25 choice color light brown 350. 

1798 S- 167 F15/18 "commercial VF" 175. 

1798 S-168 premium light tan VF20 575. 

1798 S-168 F-15 ex Ralls 225. 

1798 S-169 VF20 two tone brown 650. 

1798 S-170 VF20 light brown ex J . Storm-Mendelson 550. 

1798 S-172 decent F12 100. 

1798 S-175 F15, 2nd state rev, quite nice for variety 400. 

1798 S-177 F12 definitely decent for variety ex Borcherdt 750. 

1798 S-179 VF25 very choice med-light brown 500. 

1798 S-181 sharpness 25 net 15+ nice eye appeal 475. 

1798 S-182 VG8 net VG7 choice color light tan 250. 

1798 S-183 G6 nice for grade 650. 

1798 S-184 G/VG nice for grade 45. VF25 glossy med brown 450. 

1800/179 S-190 Overall G/VG nothing special 45. 

1800/79 S-194 VG8 premium for grade 125. 

1800/79 S-194 VF25-30 obv lamination at LIBERTY, well struck, 

much cheaper because of mint error 325. 

1800/79 S-196 choice light brown F12 200 

1800 S-203 G6 choice for grade 65. S-206 decent G6 60. 

1800 S-209 G5 nice for grade 50. S-211 VF30 lightly granular 150. 

1801 S-214 XF40 net 25-30 excellent eye appeal for variety 650. 
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Bob Shalowitz EAC #260 PO Box 1483, Akron, Ohio 44309 
216-864-1794 (H) 216-666-3781(0) 2 Week Return Privilege 


1801 S-219 3 errors, no rev crack, VF25 but old burnishing and 

scattered porosity--not as bad as it sounds 350. 

1802 S-225 VF20-25 med olive brown ex Hodge 250. 

1802 S-228 1/000 two very choice pieces VF20-25 550. VF30 750. 

1802 S-233 F15 glossy med brown, old "keg dent" obv. 100. 

1802 S-238 VF25 glossy med brown 850. 

1803 S - 2 4 .3 Stemless net VG10 65. VF20 late state ex DNB 275. 

1803 S-244 Avg F12 ex B. Miller no major problems 125. 

1803 S-250 Premium VF35 ex Lauder Sale:774-DNB 575. 

1803 S-255 Premium G6 rev rim br 40. S-255 ch 20-25 rev perf . 275. 

1803 S-256 Choice G5 29. Avg VF25 225. 

1803 S-257 VF30 with faded mint color on reverse 375. 

1805 S-267 Avg VF20 125. 1806 VF20 great color few marks 200. 

1807 S-271 Comet Choice G/VG early & middle states each 37. 

1807 S-276 VF20 choice and VF25+ avg each 225. 

1810/9 S-281 Premium VG10 100. Premium VF25 525. 

1810 S-283 VF25 choice med. tan hard to find 475. 

1811 S-287 sharpness 25 net F15 but very decent coin 300. 

1812 S-289 same comments 200. 

1813 S-292 same comments 200. 

1816 N-2 VG/F no defects 22. MS60 irrid olive & tan 325. 

1816 N-2 Choice MS63 much better than usual, almost no marks 550. 

1816 N-3 Choice F12, unusual grade 275. 

1816 N-5 VF25/20 65. VF30 110. XF40 225. 

1816 N-5 1/2 MS60++, few minor spots, absolutely no rub 550. 

1816 N-7 F-12 22. N-8, 3 break obv VF20 75. N-9 ch VF20 75. 

1817 N-5 VF30/25 choice color and surface 200. 

1817 N-6 Full MS60+ early state, well struck, no rub 750. 

1817 N-6 Frosty original MS63 later die state very choice 1200. 

1817 N-8 Choice VF30 , tiny trace of mouse 175. 

1817 N-12 VG10, 2 pcs, die states a little different, each 40. 

1818 N-l VF35 surprisingly tough variety 120. 

1818 N-4 Sharpness 15 net 6 ex Grellman, JRF 600. 

1818 N-4 G4 but excellent color and surf ace--very unusual 500. 

1818 N-5 Choice glossy medium brown VF30 600. 

1818 N-5 F12 light brown 50. VF30 with rev pinpricks 95. 

1818 N-5 Choice F15 two tone brown 110. 

1818 N-6 Very interesting counterstamp-call for description 95. 

1818 N-10 Nice med brown VF25 65. 

1819 N-2A Med brown glossy VF25 65. N-6 F15-VF20 med brown 50. 

1819 N-9 VF35, an immaculate, absolutely premium cent 200. 

1820/19 N-l VF25 ex George Patterson-DNB 95. 

1820/19 N-3 Deep brown VF20 65. 

1820 N-6 Nice Medium brown VF25, no problems-try to find one! 395. 

1820 N-9 VG very choice for grade 45. F12-15 Med brown 100. 

1821 N-2 VF30 with minute granularity, fairly good color 150. 

1822 N-4 Glossy med brown VF25/20 80. 

1822 N-6 VF20 , extremely choice light brown 85. 

1822 N-7 Glossy VF35-40, counterstamped "H.REES" 175. 

1822 N-7 F12 choice med brown 130. 

1822 N-7 1/2 VF20 ex Warf ield-Schwartz : 509-REN 275. 

1822 N-ll VF20-25 med brown ex Stacks 80. 

1823/2 N-l VG8 light brown choice for grade 95. 

1823/2 N-l Sharpness 25, light granularity, net 10-12 not bad 95. 
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21 6-864-1794 (H ) 216-666-3781(0) 2 Week Return Privilege 


1823/2 N-l VF20 glossy med-lite brown 290. 

1823 N-2 VG8 Premium coin for grade 135. 

1823 N-2 VF20 light brown, choice for grade, hard to find 525. 

1824 N-2 VF30 med brown, very well struck, almost full hair 295. 

1824 N-2 VG10 glossy brown 30. VF20 med brown 85. 

1824 N-4 VF20 glossy olive brown 85. 

1825 N-l avg VG , nice color 50. N-2 Ch G/VG 13. 

1825 N-4 VF25, slightly dark but well struck and attractive 125. 

1825 N-6 VF25-30 very choice light tan and brown 250. 

1825 N-9 Two tone VG 13. VF30 cleaned and toned down-not bad 75. 

1826 N-5 Very nice med brown VF30--no obv rim break 150. 

1826 N-6 VF25 choice reflective med brown 150. 

1826/5 N-8 Choice light brown VGlO-excellent for grade 70. 

1827 N-4 VF25-30 choice med brown, well centered, large dentils 225. 

1827 N-5 VG10, premium lite tan 25. N-6 decent F12 25. 

1827 N-6 color a little off, but otherwise 35-40 with full hair 150. 

1827 N-8 Ch VG10 lite br. 40. Choice VF30 well struck 200. 

1827 N-ll VF 25 obv recol still nice 75. VF25 premium coin 200. 

1827 N-ll MS60 well struck with traces of red 950. 

1828 N-l VF20/15 45. N-2 VF20 45. N-3 VF 20 50. N-10 nice VG 25. 

1828 N-2 F18, superb light tan 65. 1828 N-5 ch lite brown 90. 

1829 N-2 glossy F12 30. VF35 "commercial XF" 275. 

1829 N-3 avg VG 45. VG10 nice 85. well balanced F12 125. 

1829 N-4 decent olive brown VG10 no defects 200. 

1829 N-5 Choice VG 50. VF20 , possibly better, deep olive brown 125. 

1829 N-5 F18/VF25 choice lite brown except for obv rim bump 100. 

1829 N-5 VF25+ choice very light brown, a premium coin 375. 

1829 N-7 VG 7 deep brown 110. Avg F12 no significant problems 195. 

1829 N-7 Superb VG8 , an immaculate, premium coin 225. 

1829 N-8 Well balanced F15/12 45. glossy med brown VF25 125. 

1829 N-8 Lite brown and tan VF30 250. 

1829 N-9 F12 fairly choice 200. VG7 superb for grade lite tan 250. 

1830 N-l Ch VF30 olive steel superb surfaces 140. N-3 VG8 25. 

1830 N-l Reflective light br XF45, light field marks 80. 

1830 N-4 XF45-AU50 few too many marks, outstanding color 190. 

1830 N-4 XF40-45 with premium color and surf, partial doubling 350. 

1830 N-5 Med brown F15 125. VF20 choice but few rev marks 150. 

1830 N-6 Sharpness 35 net 20-25, better strike than usual 295. 

1830 N-8 F12 superb light tan 65. 1831 N-2 VF20+ ex DNB 75. 

1831 N-l VF35-XF40 superb tan color and reflective surfaces 250. 

1831 N-6 .30 net 15 lite brown 20. N-7 VF30 choice golden tan 120. 

1831 N-8 choice 45/50 with faded mint color— near CC 550. 

1831 N-9 VF20-25 60. 1833 N-6 VF25, choice color 80. 

1833 N-6 VF30+, gem for grade 175. VF35 gem for grade 225. 

1833 N-6 AU55 with mint frost 450. 

1834 N-l 3/4 XF45-50 glossy lite brown, strong triple profile 250. 

1834 N-4 F15 old cleaning obv, very much improvable 18. 

1835 N-l Decent VG 20. N-7 Nice F12 20. VF20-25 nice color 60. 

1835 N-12 Premium F15 choice lite brown 250. 

1835 N-15 Deep brown ch XF40 190. N-15 1/2 AU finely granular 50. 

1835 N-17 Superb AU55, great rust pits! 400. 

1835 N-18 Decent two tone G6 750. 

1836 N-4 VF35 nice color few marks 100. N-5 choice tan VF25/20 75. 

1837 N-15 Ultra choice XF45 with faded mint color 650. 
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RON GUTH, EAC #444 


P.O. Box 581 


Winchester, KY 40391 


(606) 744-3883 


VERMONT COPPERS FOR SALE 

1785 Ryder 2, Rarity 2. Very Good, late die state, with obverse bulge. 

83.0 grains $150.00 

1785 Ryder 4, Rarity 4. Very Good, no date, montis visible $275.00 

1786 Ryder 8, Rarity 4. Very good, weak centers, lovely olive-tan 

planchet $150.00 

1786 Ryder 11. Very Good, above-average, glossy tan planchet $200.00 

1788 Ryder 21, Rarity 5. Good/about Good, porous, with one spot of 

old corrosion on the reverse $275.00 

1788 Ryder 24, Rarity 3. Fine, minor clip at K-5, dark brown $190.00 

1788 Ryder 27, Rarity 2. Very Fine, way above average for the issue $300.00 

VERMONT COPPERS WANTED - RYDER NOS. 1, 3, 5, 15, 26, 28, 30-40 

SEND FOR FREE PRICE LIST OF OTHER UNITED STATES COLONIAL COINS I 

************* 

PIERRE FRICKE, EAC #1419 Box 1716 Round Rock, TX 78680 

1804 C-5 G-6 choice $ 59.00 1817 N-5 VF-35, net 30 $115.00 

1804 C-ll F-12 79.00 1822 N-3 VF-25 69.00 

1805 C— 3 G-4/2 99.00 1822 N-7 VF-25+, net 20 168.00 

1794 S-51 F-12+, net 10 578.00 1826 N-l F-15 choice 48.00 

1796 S-98 G-5 169.00 1828 N-l XF-40, net 35 115.00 

1796 S-103 G-4 98.00 1834 N-2 VF-30 65.00 

1796 S-116 G-5/3 219.00 1851 N-13 VF-30 35.00 

1811/10 S-286 G-5 59.00 1853 N-25 VF-30 35.00 

************* 

HENRY T. HETTGER, EAC #2349 1111 Army Navy Drive Arlington, VA 22202 

(703) 979-1942 

1793 S-4 Chain Cent, R4, F-12, 2 scratches on obv., ANACS $1895. 

1818 N-8, R4, EF-40, net VF-20, facial nicks, smooth black 35. 

1820 N-14 , R5 , VG-7 , brown 225. 

1820 N-15, R2, lovely VF-30, light shades of brown 125. 

1827 N-10, R5 , scudzy VG, net AG-3, ex-EAC 88:202 150. 

1829 N-9, R4, VF-20, net F-12, light roughness, brown 160. 

1831 N-12 state 3, R5, the "titanic cud," VF-25 but rough obv., black 350. 

1831 N— 14, R5, VF-20 net F-12, reverse porosity, black 120. 

1838 N-13, R6 with cud, VF-35, minor pits on obverse 340. 

1838 N-14, R5, VF-30, net F-12, slate/brown 65. 

1839 N— 12, R4+, state IV bisecting break, VG-8, R6 this state 650. 

Postage $3 on orders under $100. 7 day return privilege if not satisfied. Send 

50C in stamps for price list. 

************* 
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TOM REYNOLDS, EAC #222 


P.O. ' Box 24529 


Omaha, NE 68124 


(402) 895-3065 


1816 

N-2 

Rl 

AU55 

$275 

1821 

N-2 

R1 

VF25 

300 

1830 

N-3 

R4- 

VF25 

165 

1833 

N-4 

R4+ 

F12 

60 

1835 

N-9 

R4+ 

VG7 

100 

1840 

N-12 

Rl 

XF45+ 

230 

1847 

N-27 

R5+ 

AU58 

400 

1848 

N-33 

R7- 

F12 

400 

1850 

N-7 

R4 

MS63 

525 

1856 

N-ll 

Rl 

MS63 

480 

SEND 

NAME 

AND ADDRESS 

TO RE' 


Chocolate with choice surfaces. 

Brown with smooth surfaces. 

Brown with smooth surfaces. 

Brown with smooth surfaces. 

Brown with choice surfaces. 

Tan with choice surfaces. 

Medium brown. Choice surfaces. 

Brown and smooth. Minor marks. 

Fades mint red with choice surfaces. 

Very choice with much red and cartwheel. 
TO RECEIVE FREE PRICE LISTS. 


Blunt strike. 


* * * * 


DON C. OTTENSMAN, EAC #2429 1100 Timber Ridge Dr. Euless, TX 76039 

WANTED: Complete set (or at least 1970-1986) of Penny-Wise . Please write with 

details and price (including postage). Also interested in major off- 
center half cents and large cents as well as 1802/0 half cents VG or 
better with nice surfaces. 

************* 

DENIS LORING, EAC #11 P.O. Box 363 New York, NY 10101 

1794 S-26 , XF-45 , $2000. 

S-62, G-4, perfect obverse, $100. 

S-66, AG-3, strong date and split pole, $275. 

1796 S-87 , barely G-4, $50. 

S-104 , LIHERTY, G-5 , $140. 

1798/7, S-152 , G-5, $45. 

1799/8, S-188 , AG-3, just wear, $350. 

1799 S-189, VF-20, flawless, Ex-Auction '81: 516, $5500. 

1804 S-266b , VF-30, $3500. 

1806 S-270, VF-35, no problems, $550. 

1807 S-276 , VF-30, $250. 

1839/6, N-la, VG-8, $150. 

B. Max Mehl's 89th Sale, Mor se/Faelter/Todd , 6/23/36, $15. 

************* 


WES RUSSELL, EAC #2460 403 South Center Shelbina, MO 63438 

For Sale: 1812 S-291, VF-20, $270. 

1814 S-295, G-5, choice for grade, $18. 

1820 N-13, MS-60, $300. 

1828 N-6, VF-25 , $65. 

1831 N-3, F-15, $28. 

Wanted to buy: 1800, 1801, 1806 Large Cents for year set. Nice color, Choice 

Planchets , in F-15. Also 1810 S-284 in VF-20 to VF-30, with Choice Surfaces. 

************* 
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American Half Cents 


The Little Half Sisters 

by Roger S. Cohen, Jr. 

EAC #188 

The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

-Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 


.ABOUT THE BOOK: -Clear 

-Concise 

-Succinct 


FEATURING: 

-The accepted numbering system for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

-Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, studied and enjoyed 


PRICE $35.00 

AVAILABLE FROM MOST BOOK DEALERS 
or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P.O. Box 140 

South Ozone Park, NY 11420 


Scott-Edelman Supply Co. 

631 S. Palm 

UNITC 

La Habra, CA 90631 


************* 


- 196 - 


HARLEY G. MILLER, EAC #1564 Im Kreuz 18, 6927 Wollenberg, West Germany 

MAIL BID SALE: High Grade Colonials 

All February, 1988 ANACS graded. Sale closes July 15, 1988. Suggest air mail; this 
usually takes six days to reach me. 

1. Pine Tree Shilling, Noe-29, Graded Fine, planchet complete 

2. Washington & Security Penny, Graded Uncirculated 

3. Virginia Halfpenny, 1773, Graded Uncirculated 

4. Massachusetts Cent, 1787, Graded Very Fine 

5. Washington Halfp. Grate Token, Reeded Edge, Graded Uncirculated. 

6. 1794 Franklin Press Token, Graded AU with at least 50% mint lustre present 

7. 1795 Talbot, Allum, & Lee Cent, lettered edge, AU, and same as above. 

8. 1791 Washington Small Eagle Cent, EF, much mint lustre showing on protected 

surface . 


************* 


PATRICK NILSON, EAC #2450 NELSON-ROYCE-ABSHIRE (215) 677-2228 

One Corporate Center Meadowbrook, PA 19046 


BUY/SELL] BUY/SELL! BUY/SELL l BUY/SELL! BUY/SELL! 





GOOD 

FINE 

VF-30 

EF-45 

AU-55 

Half 

Cents 

(1800-1808) 

18/24 

30/39 

65/79 

135/159 

340/399 

Half 

Cents 

(1809-1835) 

15/19 

23/28 

30/38 

60/76 

125/149 

Half 

Cents 

(1849-1857) 

18/23 

27/33 

40/49 

65/79 

130/159 

Large 

Cents 

(1796-1807) . . 

16/21 

70/89 

200/249 

450/559 

750/899 

Large 

Cents 

(1808-1814) . . 

22/29 

85/109 

310/399 

610/799 

1,100/1,399 


We buy and sell ALL coins - we pay up to Red Book or more - we will TOP any offer! 


Visa, 

MC and 

AmEx welcome. 

D&B rated 

"AAA." Established 1969. Member - 

ANA 

, RCDA 

etc . 



***** 

******** 




JOE TOMASKO, 

JR., EAC #794 


P.O. Box 388386 

Chicago, 

IL 

60638 

1794 

S-65 , 

VG-8, 

$155. 

1816 

N-8^, VG-10 , 


$15. 

1795 

S-7 5 , 

G-6 , 

90. 

1819 

N-l, G-4, 


10. 

1796 

S-89 , 

G-4 , 

100. 

1820 

N-9, VG-7, 


12. 

1798 

S-158 , 

G-4, 

35. 

1822 

N-4, VG-10, 


16. 

1798 

S-180 , 

G-5, 

700. 

1822 

N-5 , F-12 , 


18. 

1800 

S-203 , 

AG- 3, 

18. 

1822 

N-12 , G-4, 


10. 

1801 

S-224 , 

VG-7 

25. 

1827 

N-4, VG-10, 


16. 

1803 

S-249 , 

G-6, 

25. 

1833 

N-6^, VG-7, 


14. 

1803 

S-261, 

VG-8, 

65. 

1856 

N-20 , F-12, 


11. 


************* 
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TOM THOMPSON, EAC #2394 


P.O. Box 724 


Union City, CA 94587 


FOR SALE - BOOKS AND CATALOGUES DUPLICATES FROM MY BOOKSHELF: 


Antinelli's Auction Catalogue Anthology (New Condition) $30 

Bower's U.S. Copper Cents (Nice Used) 7 

Bower's U.S. Half Cents (Nice Used) 5 

Hewitt's Indian Cent Varieties (Pamphlet, New Condition) 2 

Bower's John W. Adams Collection (Fine) 15 

Catalogues: Phillip Van Cleave Collection (W/PR) 12 

Robinson S. Brown (W/PR) 20 

Kosoff's Oscar J. Pearl Collection 10 


EAC 1987 Convention Sale (W/PR) $0 JUST ASK W/ ORDER (ONE ONLY) 

************* 

DAVID W. FANNING, EAC #2890 Box 38051 Cincinnati, OH 45238 

LITERATURE: 

Betts, C. W. - American Colonial History Illustrated by Contemporary Medals. 


1964 edition. Ex— ANA Library sold by Katen's. $20.00 

Bowers, Q. D. - High Profits from Rare Coin Investment. First ed. $10.00 

Gilbert, E. - The U.S. Half Cents. Reprint hardbound in crimson. $18.00 

Gilbert, E. - The U.S. Half Cents. Unidentified reprint. Paper. $ 8.00 

Mehl, B. Max - The William Cutler Atwater Collection with PRL. Very 

nice copy, strong binding etc. Very important sale. $75.00 

Newcomb, H. R. - U.S. Copper Cents 1816-1857. First ed with addenda. 

Only 750 copies printed. Addenda is very rare. $100.00 


All orders postpaid. Want to buy early P-W issues, early Numismatists . 

************* 


R. A. FORSTBAUER, EAC #2245 3503 33rd Circle Rio Rancho, NM 87124 


1802 

S235 

4 

a little rough $20 

1812 

S290 

4 


$16 

1802 

S236 

5 

23 

1816 

N6 

10 

rough 

14 

1802 

S241 

4 

16 

1818 

N7 

12 


22 

1802 

S242 

8 

60 

1818 

N7 

15 


27 

1803 

S258 

8 

rough 20 

1818 

N8 

10 


24 

1806 

S270 

4 

32 

1822 

Nil 

8 


10 

1807 

S273 

4 

15 

1829 

N8 

8 


10 

1812 

S288 

6 

26 

1835 

N15 

8 

weak strike 

12 

Major 

problems 

are mentioned above. 







************* 

HARRY J. RESCIGNO, EAC #983 c/o American Rose Rare Coins P.O. Box 415 

Newfoundland, NJ 07438 

WANTED : 

New Jersey Coppers for my personal collection. High Grade Pieces, Pedigrees, 

Rare and Scarce Varieties. Ship or write to the above address. 

************* 
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GARY TRUDGEN, EAC #1889 


3103 Chatham Rd. 


Endwell, NY 13760 


FOR SALE: 1785 CONNECTICUT COPPER - Miller 3.5-B 

A mailed bust right variety. Grades VERY FINE. Smooth medium brown and 
tan planchet with virtually no planchet flaws. Weak date as always, other- 
wise well struck and centered. A patch of verdigris on the obverse at K7 . 
Struck by the Company for Coining Coppers from dies engraved by Abel Buell. 

An excellent type coin from the first year of the state coinages. $90.00 

Send for a free list of other colonial coppers that I have for sale. 

************* 

CHRISTOPHER D. ROOKE, EAC #2784 Spring Valley Rd. Morristown, NJ 07960 

(201) 539-2849 after 6 PM 

WANTED: Old, new stock green and/or blue 2x2 coin holders for h dollars, and 

h dollars. 

Wayte Raymond h cent coin album 

Sheldon: 268, 274, 279, 288, and 291 in VG 

Please call or write. Thank you. 

************* 


GERRY CHARRON, EAC #2306 P.0. Box 327 Bonham, TX 75418 

(214) 583-7765 


1796 

S-92 

R3+ 

F15 

$450. 

med brown, sharp AU with some porous spots 

1797 

S-127 

R5 

G5 

150. 

nice smooth dark brown. 

1798 

S-187 

R1 

VF20 

250. 

VF35 small pitts rev. 

1802 

S-232 

R1 

VF30 

325. 

nice smooth reddish brown. 

1830 

N-10 

R5 

VG8 

275. 

dark brown, some contact marks. 

1831 

N-14 

R5 

VF30 

500. 

light brown, almost choice. 

1838 

N-14 

R5 

VF30 

450. 

choice med brown. 

1852 

N-8 

R1 

MS60 

325. 

choice 80% mint red. 

1853 

N-9 

R2 

All 5 5 

130. 

choice med brown, 30% mint red. 

1856 

N-6 

Rl 

AU58 

150. 

choice light brown, 50% mint red. 


************* 


WM. THOMAS ANTON, EAC #2369 P.0. Box 588 Lodi, NJ 07644 

(201) 327-1141 


WANTED : 

ALL ERROR STATE COPPERS: 


Multi strikes, brockages, off-centers, overstrikes, terminal 
states, etc. Please call or ship. 

************* 
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WILLIAM J. PARKS, EAC #32 


1705 N. Westmoreland Dr. 


Orlando, FL 32804 


BOOKS - MAIL BID SALE - 7 DAY RETURN PRIVILEGE 

Penny Whimsy, by William Sheldon with the collaboration of Dorothy I. Paschal 

and Walter Breen. Autographed 12/28/67 by Dr. Sheldon and Dorothy 
Paschal . 

North American Currency , second edition, by Grover Criswell, Jr., and autographed 

by him. Completely illustrated and priced. 

United States Copper Cents, 1816-1857 , by Howard R. Newcomb, third edition, 1963. 

Hard Times Tokens, by Lyman Haynes Low, 1955 reprint of 1900 second edition, 

revised and enlarged. 

Price Catalog of United States Hard Times Tokens , published by Hewitt Brothers, 

Numismatic Scrapbook Magazine 

Patriotic Civil War Tokens , by George and Melvin Fuld, Whitman Publishing Co. 

A Guide to Civil War Store Card Tokens , by George and Melvin Fuld, Whitman. 
Counterfeit, Mis-Struck, and Unofficial U.S. Coins , by Don Taxay. 

Send SASE for complete list. All bids to be in by 15 June, 1988. Do not send 
check. All bids will be acknowledged. All volumes in "carefully used" condition. 

************* 

ROBERT TOMASKO, EAC #2126 8702 W. 98th St. Palos Hills, IL 60465 

1797 S-140 VF-20 Not a sensational coin, but definitely a decent one. 

Not particularly easy to get a coin that will look 
like this one for $335.00 

1798 S-185 Solid VG coin, which is dark and corrosion free. Does have 

a grainy appearance, but the coin is decent. Price is $78.00 


************* 


JIM YOUNG, 

JR. , 

EAC #795 7736 Lee Drive 


1797 

S-137 

, VG-8, 

very choice 

$135. 



1798 

S-154 

, G-4, 

average, double 

struck 

$110. 


1800 

S-201 

, G-5 

$130. 




1802 

S-237 

, F-12, 

dark but nice. 

very early 

dies 

$110 

1846 

N-15 , 

VF-30, 

nice! $85. 





Pasadena, MD 21122 


All items postpaid. 30 day return. 


************* 
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ANNOUNCEMENT 


"Copper Quotes by Robinson" (CQR) has completed its most recent 
subscription commitment by publishing in mid-March 1988 of the 
7th Edition dated as of 12/31/87. I wish to thank all of you that 
have had occasion to participate as a past subscriber to CQR. 

The 7th Edition is the last and final edition that will be published. 

I began CQR in 1983, publishing the 1st Edition in early 1984 dated 
as of 12/31/83. I have spent many of my own dollars in excess of the 
subscription fees received as well as literally hundreds of hours in my 
labor of love & commitment to my subscribers & to the membership of EAC . 

I have endured the slings and arrows of biased dealers and so-called 
vest-pocket dealers. I have listened to those that refer to CQR as 
"self-serving" and a "self-fulfilling prophesy." I have watched and 
listened to theory being taught that all equal numeric net grades 
represent coins of equal condition and value. I quote from a recent 
letter to an EAC member authored by our editor, Mr. Harry Salyards, 
as Editor : 

"it was objected to, in certain quarters, that the development of CQR 
was not listed among the milestones of EAC 1 s first twenty years; but a 
majority of the Board, your Editor included, felt that no such commercial 
endeavor, no matter how excellent, belonged in the list of accomplish- 
ments of a nonprofit collector organization." 

I truly hope that subscribers have benefited from my past efforts. 

By: JACK H. ROBINSON, EAC #1308 

P.0. Box 564 
VIENNA, VIRGINIA 22180 

************* 

CHARLES E. KIRTLEY, EAC #1182 P.O. Box 2273 Elizabeth City, NC 27909 

(919) 335-1262 

Colonials, Hard Times Tokens, counterstamped coppers, historic medals, 
and much more are found in my frequent price lists and mail bid sales. 

Heavily illustrated. Write or call for a copy of the next issue. 

************* 

CHUCK WIGGINS, EAC #2832 Office (301) 595-9418; Home (703) 476-7235 

Wanted: Copy of Sheldon's Penny Whimsy , new or used condition, and Robbie Brown 
Auction Sale Catalog. Please call with your price. 

************* 
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JIM 

LONG, 

EAC #1687 

Jel 

Coins 


Box 

3003 

Baltimore, 

MD 21229 

1793 

S-2 

R-4 

F-12 $3500. 

1796 

S-108 

R-3 

G-6 $ 

75. 

1799 

S-189 

R-2 

AG-3 $ 

320. 

1793 

S-3 

R-3 

AG-3 

800. 

1796 

S-108 

R-3 

VG-8 

110. 

1799 

S-189 

R-2 

G-5 

750. 

1793 

S-3 

R-3 

F-12 

3500. 

1796 

S-108 

R-3 

F-15 

300. 

1799 

S-189 

R-2 

G-4 

550. 

1793 

S-3 

R-3 

FAIR-2 

250. 

1796 

S-109 

R-3 

AG-3 

50. 

1800 

S-192 

R-3 

VG-8 

85. 

1793 

S- 13 

R-4 

VG-7 

1650. 

1796 

S-109 

R-3 

G-5 

75. 

1800 

S-194 

R-3 

VG-7 

60. 

1794 

S-17 

R-5 

AG- 3 

425. 

1796 

S-110 

R-2 

AG-3 

40. 

1800 

S-196 

R-l 

VG-7 

40. 

1794 

S-18b 

R-4 

VF-20 

2500. 

1796 

S-lll 

R-5 

VG-7 

175. 

1800 

S-197 

R-l 

VF-25 

265. 

1794 

S-18b 

R-4 

AG-3 

100. 

1796 

S-112 

R-5 

G-4 

75. 

1800 

S-200 

R-2 

G-4 

25. 

1794 

S-19a 

R-6 

G-4 

725. 

1796 

S-112 

R-5 

VG-8 

225. 

1800 

S-204 

R-4 

F-12 

200. 

1794 

S-19b 

R-4 

AG- 3 

225 . 

1796 

S-115 

R-4 

G-4 

100. 

1800 

S-206 

R-4 

VG-7 

60. 

1794 

S-19b 

R-4 

VG-10 

1500. 

1796 

S-116 

R-5 

AG-3 

70. 

1800 

S-207 

R-4 

AG-3 

22. 

1794 

S-20 

R-4 

AG-3 

250. 

1796 

S-119 

R-3 

G-6 

85. 

1800 

S-207 

R-4 

G-6 

60. 

1794 

S-20 

R-4 

AG-3 

200. 

1796 

S-119 

R-3 

VG-8 

150. 

1800 

S-208 

R-3 

VG-7 

60. 

1794 

S-25 

R-4 

AG-3 

100. 

1797 

S-124 

R-6 

AG-3 

350. 

1801 

S-220 

R-3 

VG-7 

60. 

1794 

S-28 

R-3 

G-4 

95. 

1797 

S-126 

R-3 

G-4 

45. 

1801 

S-224 

R-l 

G-4 

25. 

1794 

S-31 

R-2 

F-12 

250. 

1797 

S-130 

R-2 

VG-7 

80. 

1802 

S-225 

R-3 

VG-7 

35. 

1794 

S-31 

R-2 

VF-35 

1700. 

1797 

S-131 

R-3 

G-4 

50. 

1802 

S-228 

R-2 

G-5 

35. 

1794 

S-32 

R-3 

G-5 

75. 

1797 

S-131 

R-3 

VG-10 

225. 

1802 

S-228 

R-2 

VF-20 

200. 

1794 

S-43 

R-3 

G-4 

75. 

1797 

S-132 

R-5 

AG-3 

100. 

1802 

S-231 

R-l 

VG-10 

45. 

1794 

S-44 

R-2 

F-12 

350. 

1797 

S-136 

R-3 

G-6 

40. 

1802 

S-231 

R-l 

VF-20 

215. 

1794 

S-46 

R-3 

G-4 

60. 

1797 

S-138 

R-3 

VG-7 

70. 

1802 

S-233 

R-3 

VG-10 

45. 

1794 

S-50 

R-5 

AG-3 

295. 

1797 

S-142 

R-5 

VG-7 

225. 

1802 

S-238 

R-5 

AG-3 

22. 

1794 

S-51 

R-5 

AG-3 

90. 

1797 

S-143 

R-5 

G-6 

100. 

1802 

S-238 

R-5 

F-12 

200. 

1794 

S-57 

R-l 

G-6 

90. 

1798 

S-145 

R-3 

G-4 

35. 

1802 

S-240 

R-4 

AG-3 

30. 

1794 

S-57 

R-l 

VF-20 

375. 

1798 

S-147 

R-5 

AG-3 

75. 

1802 

S-241 

R-l 

F-12 

100. 

1794 

S-64 

R-5 

F-15 

1000. 

1798 

S-148 

R-2 

G-4 

22. 

1803 

S-249 

R-3 

F-15 

125. 

1794 

5-65 

R-l 

G-5 

110. 

1798 

S-148 

R-2 

G-5 

50. 

1803 

S-250 

R-3 

F-15 

150. 

1794 

5 -65 

R-l 

VF-30 

800. 

1798 

S-150 

R-5 

VG-7 

375. 

1803 

S-258 

R-l 

F-12 

50. 

1794 

S-67 

R-3 

G-4 

75. 

1798 

S-151 

R-4 

G-4 

65. 

1803 

S-261 

R-3 

F-15 

175. 

1794 

S-69 

R-3 

G-4 

65. 

1798 

S-152 

R-2 

G-4 

35. 

1803 

S-265 

R-4 

AG -3 

35. 

1794 

S-70 

R-2 

G-5 

75. 

1798 

S-153 

R-4 

G-4 

40. 

1803 

S-265 

R-4 

G-6 

50. 

1795 

S-74 

R-4 

AG-3 

85. 

1798 

S-154 

R-4 

G-4 

60. 

1804 

S-266A R-l 

? G-4 

280. 

1795 

S-74 

R-4 

G-4 

135. 

1798 

S-155 

R-3 

G-4 

35. 

1804 

S-266C R-l 

? AG-3 

225. 

1795 

S-76b 

R-l 

VG-8 

110. 

1798 

S-159 

R-4 

F-15 

375. 

1804 

S-266C R-l 

l G-4 

310. 

1795 

S-77 

R-4 

G-4 

95. 

1798 

S-161 

R-2 

VG-7 

45. 

1805 

5-261 

R-l 

G-5 

35. 

1795 

S-78 

R-l 

AG-3 

50. 

1798 

S-162 

R-4 

G-4 

30. 

1805 

5-261 

R-l 

VG-7 

50. 

1796 

S-81 

R-3 

G-4 

60. 

1798 

S-165 

R-4 

G-4 

75. 

1805 

S-269 

R-l 

G-6 

30. 

1796 

S-92 

R-3 

G-4 

60. 

1798 

S-165 

R-4 

VG-10 

125. 

1806 

S-2 70 

R-l 

G-4 

30. 

1796 

S-92 

R-3 

G-6 

150. 

1798 

S-169 

R-5 

VG-7 

175. 

1807 

S-273 

R-l 

VF-25 

300. 

1796 

S-97 

R-3 

G-6 

80. 

1798 

S-173 

R-3 

G-4 

40. 

1807 

S-273 

R-l 

VF-35 

450. 

1796 

S-97 

R-3 

VG-7 

125. 

1798 

S-176 

R-5 

G-6 

150. 

1807 

5-215 

R-4 

VG-10 

60. 

1796 

S-98 

R-4 

G-6 

175. 

1798 

S-179 

R-l 

F-15 

295. 

1807 

5-216 

R-l 

VG-10 

55. 

1796 

S-101 

R-5 

AG-3 

80. 

1798 

S-181 

R-4 

G-4 

40. 

1809 

S-280 

R-2 

F-12 

350. 

1796 

S-102 

R-4 

G-6 

110. 

1798 

S-181 

R-4 

VG-7 

110. 

1809 

S-280 

R-2 

F-15 

500. 

1796 

S-102 

R-4 

VG-10 

180. 

1798 

S-182 

R-5 

VG-8 

225. 

1810 

S-281 

R-l 

F-15 

175. 

1796 

S-103 

R-4 

VG-7 

325. 

1798 

S-184 

R-2 

F-12 

100. 

1811 

S-287 

R-2 

VF-25 

575. 

1796 

S-104 

R-3 

VG-7 

150. 

1798 

S-184 

R-2 

VG-7 

42. 

1812 

S-289 

R-l 

VF-20 

375. 

1796 

S-104 

R-3 

VG-8 

325. 

1799 

ELECTRO 

VF 

75. 

1813 

S-292 

R-2 

VF-20 

325. 


TERMS: 1. 

30 day return privilege. 

5. 

Call 301-247-3447 

to reserve any item 

2. 

Prefer money orders. 

6. 

Approvals sent to 

those known to me. 

3. 

All postpaid. 

7. 

Thank you. 


4. 

Grading number is : net. 
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JIM 

LONG 

, EAC #1687 

Jel 

Coins 


Box 

3003 

Baltimore, 

MD 21229 

1814 

S-295 

R-l 

F-15 $ 

265. 

1822 

N-10 

R-l 

VF-20 $ 

40. 

1829 

N-3 

R-4 

G-5 $ 

12 

1816 

N-l 

R-5 

G-4 

30. 

1822 

N-12 

R-4 

G-4 

15. 

1829 

N-4 

R-4 

G-5 

15 

1816 

N-3 

R-5 

G-5 

60. 

1823 

N-l 

R-2 

G-4 

22. 

1829 

N-7 

R-4 

G-5 

30 

1816 

N-3 

R-5 

VG-8 

120. 

1823 

N-l 

R-2 

VG-8 

65. 

1830 

N-2 

R-2 

VF-25 

75 

1816 

N-5 

R-3 

F-15 

50. 

1823 

N-2 

R-2 

VG-7 

75. 

1830 

N-2 

R-2 

F-15 

50 

1817 

N-l 

R-4 

G-5 

25. 

1824 

N-l 

R-2 

G-4 

15. 

1830 

N-3 

R-4 

VG-7 

20 

1817 

N-3 

R-2 

XF-40 

310. 

1824 

N-l 

R-2 

VG-10 

40. 

1830 

N-3 

R-4 

G-5 

15 

1817 

N-5 

R-3 

F-15 

25. 

1824 

N-l 

R-2 

VF-25 

200. 

1830 

N-5 

R-3 

VG-8 

16 

1817 

N-6 

R-l 

VF-30 

100. 

1824 

N-2 

R-l 

G-6 

12. 

1830 

N-6 

R-4 

G-5 

30 

1817 

N-6 

R-l 

F-12 

20. 

1824 

N-3 

R-3 

F-15 

50. 

1830 

N-7 

R-4 

G-6 

20 

1817 

N-9 

R-2 

VF-20 

35. 

1824 

N-3 

R-3 

VF-20 

75. 

1830 

N-8 

R-l 

VF-30 

80 

1817 

N-10 

R-l 

VF-20 

60. 

1824 

N-4 

R-l 

F-12 

30. 

1831 

N-6 

R-l 

VF-20 

35 

1817 

N-10 

R-l 

XF -45 

235. 

1825 

N-3 

R-3 

VF-20 

75. 

1831 

N-12 

R-l 

2 PT 


1817 

N-12 

R-4 

G-4 

15. 

1825 

N-7 

R-2 

VG-10 

25. 




G-4 

25 

1817 

N-14 

R-l 

XF-45 

175. 

1825 

N-9 

R-2 

VF-20 

60. 

1831 

N-14 

R-5 

G^5 

30 

1817 

N-17 

R-5 

G-4 

60. 

1825 

N-8 

R-l 

VG-8 

15. 

1831 

N-4 

R-4 

G-5 

18 

1818 

N-2 

R-4 

PART CUD 

1825 

N-10 

R-3 

VG-10 

30. 

1831 

N-5 

R-4 

VG-7 

30 




VG-7 

150. 

1825 

N-10 

R-3 

F-15 

60. 

1832 

N-2 

R-3 

VF-20 

35 

1818 

N-4 

R-5 

FAIR-2 

125. 

1826 

N-4 

R-2 

VF-30 

90. 

1833 

N-2* 

R-2 

VG-10 

15 

1818 

N-7 

R-l 

VF-30 

100. 

1826 

N-5 

R-l 

F-12 

25. 

1834 

N-2 

R-l 

XF-45 

235 

1818 

N-8 

R-4 

G-5 

15. 

1826 

N-7 

R-l 

F-15 

50. 

1834 

N-3 

R-l 

VF-25 

50 

1818 

N-9 

RR-3 

VF-20 

42. 

1826 

N-9 

R-3 

XF-40 

175. 

1835 

N-13 

R-4 

G-5 

35 

1819 

N-l 

R-l 

XF-45 

275. 

1827 

N-l 

R-l 

VF-30 

100. 

1835 

N-12 

R-4 

G-6 

40 

1819 

N-l 

R-l 

VF-35 

110. 

1827 

N-l 

R-l 

VF-20 

60. 

1835 

N-12 

R-4 

F-12 

125 

1819 

N-l 

R-l 

VG-7 

15. 

1827 

N-6 

R-4 

VG-7 

15. 

1836 

N-6 

R-2 

VF-30 

70 

1820 

N-4 

R-4 

G-5 

20. 

1827 

N-6 

R-4 

F-12 

25. 

1838 

N-10 

R-3 

VF-30 

50 

1820 

N-9 

R-3 

VG-10 

16. 

1827 

N-8 

R-4 

VG-10 

15. 

1841 

N-7 

R-2 

VF-35 

70 

1820 

N-13 

R-l 

VF-30 

60. 

1827 

N-8 

R-4 

F-15 

32. 

1844 

N-7 

R-3 

AU-55 

210 

1821 

N-l 

R-l 

G-6 

15. 

1827 

N-9 

R-4 

VF-20 

65. 

1847 

N-32 

R-4 

XF-40 

75 

1821 

N-2 

R-l 

G-4 

15. 

1828 

N-l 

R-2 

VF-20 

53. 

1851 

N-3 

R-2 

UNC-60 

500 

1821 

N-2 

R-l 

VG-7 

35. 

1828 

N-l 

R-2 

VF-30 

95. 

1854 

N-8 

R-l 

UNC-60 

250 

1821 

N-2 

R-l 

VF-20 

200. 

1828 

N-4 

R-5 

F-12 

375. 

1851 

N-35 

R-6 

XF-40 

275 

1822 

N-l 

R-4 

G-5 

16. 

1828 

N-4 

R-5 

G-4 

110. 

1854 

N-8 

R-l 

UNC-60 

250 

1822 

N-2 

R-3 

VG-7 

15. 

1828 

N-6 

R-l 

F-12 

15. 

1855 

N-3 

R-l 

UNC-60 

200 

1822 

N-3 

R-2 

F-15 

15. 

1828 

N-10 

R-2 

VF-30 

100. 

1857 

L.D. 

AU-50 

150 

1822 

N-6 

R-l 

XF-40 

250. 

1828 

N-12 

R-5 

VG-7 

100. 

1857 

L.D. 

XF-45 

100 

1822 

N-8 

R-4 

G-6 

20. 

1828 

N-12 

R-5 

G-5 

60. 

1857 

S.D. 

XF-45 

75 

1822 

N-7 

R-4 

G-6 

18. 

1828 

N-12 

R-5 

VG-10 

110. 







************* 


SMITH, 

EAC 

#752 

2424 4th Street, 

N.E. 

Minneapolis , 
(612) 

MN 55418 
789-9319 

1794 

S-42 

R-4- 

Sharpness VG8 Net 6 

rim dings 

$150. 


1798 

S-155 

R-3 

Fair 2 lots of honest wear 

$ 15. 


1798 

S-158 

R-4 

Sharpness VG8 Net 4 

rough fields 

$ 20. 


1798 

S-171 

R-5- 

Sharpness F12 Net 8 

fine porosity 

$100. 


1800 

S-205 

R-4 

Sharpness G6 Net 3 

rough obverse 

$ 15. 


1805 

S-267 

R-l 

Ugly, fill a hole cheap 

$ 8. 


1808 

S-277 

R-2 

Sharpness VF20 Net 12 

dull and dark 

$ 60. 



************* 
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BOB GRELLMAN, EAC #575 6733 Post Oak Lane Montgomery, AL 36117 

NEW BOOK FOR SALE: 

Attribution Guide for U.S. Large Cents 1840-1857 by Grellman & Reiver 
Features : 

- 416-page deluxe hardbound edition 

- Describes all varieties 1840-1857 

- Large, easy-to-use diagrams 

- Includes all proof-only varieties 

- Condition census for rare varieties 

- Updated rarity ratings 

- Glossary of terms 

Price: $70 postpaid; satisfaction guaranteed. 

************* 

JOEL SPINGARN, EAC #1456 39 Beeholm Rd . W. Redding, CT 06896 


Newcomb-U.S. Copper Cents 1816-57 $33. Ryder-Colonial Coins of VT. $8. 
Loring-Varieties of U.S. L/C 32. Ryder-Copper Coins of Mass. 5. 
Fuld-Civil War Store Cards 40. Lapp & Silberman-U. S . L/C 39. 
Cohen-American Half Cents 2nd Ed. 24. Crosby-Early Coins of America 35. 
Durst-EAC Anthology 35. Miller-State Coinage of Conn. 22. 
Durst-Comp. Guide Amer. Col. Coins 15. Breen-Encyc. of U.S. Half Cents 46. 
Maris-Coins of NJ, high quality New Jersey high qual. plate only 8. 

hardcover reprint 39. Grellman/Reiver Attrib. Guide for 
Maris-Coins of NJ softcover 17. U.S. L/C 1840-1857 53. 


Shipping $3 for first book, $1 each additional book. Free Large Cent Price List 
Available on Request. 

************* 

JOHN LORENZO, EAC #2251 54 Aqueduct Ave . Midland Park, NJ 07042 

FOR SALE 

The 1827 double strike large cent illustrated within this issue of Penny-Wise. 

Mail bids will be accepted for approximately 30 days. Phone bids will be accepted 
at (201) 652-6304 from 7-11 PM, EDT. An increment of $5 over the second highest 
bid will be considered as the winning bid. The cent has been authenticated by 
Walter Breen, registered with CONECA, and illustrated on the front page of the March 
1 issue of Numismatic News„ Good luck! 


************* 
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ED SARRAFIAN, EAC #1628 9414 Nashville Morton Grove, IL 60053 

Wanted to Buy: Vermont and Atlee (Machin's Mills) Copper in high grade and/or 

rare die varieties. Please write or ship with price desired. 

************* 

BOB MEYER, EAC #629 619 Benham St. Hamden, CT 06514 

For Sale: 1793 S-l AMERI . This piece grades AG-3/G-4 with very nice surfaces 

and color. The reverse is stronger than the obverse. Asking $1500. 

************* 



EAC ’88 

Harry Salyards (left) and Wes 
Rasmussen 
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